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maIiDyaabaITmaIiDyaabaITmaIiDyaabaITmaIiDyaabaITmaIiDyaabaIT
maIiDyaa kI duinayaa maoM mah%vapUNa- GaTnaaAaoM

pr ek saamaiyak stMBa
laoKk: ASaaok manasauKanaI
eDvaaokoT baa^mbao ha[- kaoT-
malTI maIiDyaa kanaUna AaOr rogyaUlaoSanaÀkârpaoroT kanaUna AaOr rogyaUlaoSana
AaOr TO@saoSana ko ivaSaoYa&.

ADVENT OF 5G WILL
SPEED UP BROADBAND

PENETRATION
NATIONALLY

A Side Effect Will Be Pressure On
Broadcast And Cable Legacy Media To
Innovate And Retain Consumer Base.

A. TECTONIC IMPACT OF 5G ON
INDIAN MEDIA

5G FORECAST FOR INDIA
A recently released report by the Internet and

Mobile Association of India-Kantar states there are
currently 692 million active
internet users in the country. Of
them, 351 million are from rural
areas, and 341 million are from
urban areas.

As per IAMAI, India’s
internet users will likely reach 900
million by 2025. 346 million
Indians practice online
transactions, including digital
payments and e-commerce. India
has already outnumbered the
United States, where the
population practising digital
transactions is 331 million.

With a total of 692 million active Internet users in
India, the proliferation of smartphones and the accessibility
to the Internet, India is creating a massive demand for the
entertainment industry to flourish.

Ericsson’s latest mobility report forecasts a very
optimistic estimate that 39 per cent of mobile subscriptions
in India will be 5G, amounting to 500 million subscriptions.

5jaI ko Aanao sao raYT/Istr pr5jaI ko Aanao sao raYT/Istr pr5jaI ko Aanao sao raYT/Istr pr5jaI ko Aanao sao raYT/Istr pr5jaI ko Aanao sao raYT/Istr pr
ba`a^DbaOMD kI phuMca maoM tojaI AayaogaIba`a^DbaOMD kI phuMca maoM tojaI AayaogaIba`a^DbaOMD kI phuMca maoM tojaI AayaogaIba`a^DbaOMD kI phuMca maoM tojaI AayaogaIba`a^DbaOMD kI phuMca maoM tojaI AayaogaI
[saka Aitir@t p`Baava yah haogaa ik p`saarNa[saka Aitir@t p`Baava yah haogaa ik p`saarNa[saka Aitir@t p`Baava yah haogaa ik p`saarNa[saka Aitir@t p`Baava yah haogaa ik p`saarNa[saka Aitir@t p`Baava yah haogaa ik p`saarNa

AaOr kobala laIgaosaI maIiDyaa pr ]pBaao@taAaOr kobala laIgaosaI maIiDyaa pr ]pBaao@taAaOr kobala laIgaosaI maIiDyaa pr ]pBaao@taAaOr kobala laIgaosaI maIiDyaa pr ]pBaao@taAaOr kobala laIgaosaI maIiDyaa pr ]pBaao@ta
AaQaar kao nayaa krnao AaOr banaayao rKnao kaAaQaar kao nayaa krnao AaOr banaayao rKnao kaAaQaar kao nayaa krnao AaOr banaayao rKnao kaAaQaar kao nayaa krnao AaOr banaayao rKnao kaAaQaar kao nayaa krnao AaOr banaayao rKnao ka

dbaava haogaa.dbaava haogaa.dbaava haogaa.dbaava haogaa.dbaava haogaa.

eºeºeºeºeº 5jaI ka BaartIya maIiDyaa pr jabardst p`Baava5jaI ka BaartIya maIiDyaa pr jabardst p`Baava5jaI ka BaartIya maIiDyaa pr jabardst p`Baava5jaI ka BaartIya maIiDyaa pr jabardst p`Baava5jaI ka BaartIya maIiDyaa pr jabardst p`Baava
pD, ogaapD, ogaapD, ogaapD, ogaapD, ogaa

Baart ko ilae 5jaI pUvaa -na umaanaBaart ko ilae 5jaI pUvaa -na umaanaBaart ko ilae 5jaI pUvaa -na umaanaBaart ko ilae 5jaI pUvaa -na umaanaBaart ko ilae 5jaI pUvaa -na umaana
[MTrnaoT AaOr ba`a ^DbaO MD esaaoisaeSana Aa^f [MiDyaa kaMtar[MTrnaoT AaOr ba`a ^DbaO MD esaaoisaeSana Aa^f [MiDyaa kaMtar[MTrnaoT AaOr ba`a ^DbaO MD esaaoisaeSana Aa^f [MiDyaa kaMtar[MTrnaoT AaOr ba`a ^DbaO MD esaaoisaeSana Aa^f [MiDyaa kaMtar[MTrnaoT AaOr ba`a ^DbaO MD esaaoisaeSana Aa^f [MiDyaa kaMtar

Wara hala hI maoM jaarI ek irpaoT- maoM kha gayaa hO ik vat-maana maoM doSa maoM
692 imailayana692 imailayana692 imailayana692 imailayana692 imailayana saiËya [MTrnaoT ]pyaaogakta- hOM.[namaoM sao 351 imailayana351 imailayana351 imailayana351 imailayana351 imailayana

ga`amaINa xao~aoM maoM hOM AaOr 341 imailayana341 imailayana341 imailayana341 imailayana341 imailayana
SahrI xao~aoM sao hOM.

Aa[-eemaeAa[-Aa[-eemaeAa[-Aa[-eemaeAa[-Aa[-eemaeAa[-Aa[-eemaeAa[- ko Anausaar Baart
ko [MTrnaoT ]pyaaogakta- ko 20252025202520252025 tk
900900900900900 imailayanaimailayanaimailayanaimailayanaimailayana tk phuMcanao kI saMBaavanaa
hO.346 imailayana346 imailayana346 imailayana346 imailayana346 imailayana BaartIya iDijaTla
Baugatana AaOr [-–ka^masa- saiht Aa^na laa[na
laonadona ka AByaasa krto hOM.Baart phlao
sao hI saMyau@t rajya Amaoirka sao Aagao inakla
cauka hO̧  jahaM iDijaTla laonadona ka AByaasa

krnao vaalaI janasaM#yaa 3º313º313º313º313º31 kraoD,kraoD,kraoD,kraoD,kraoD, hO.
Baart maoM kula 692 imailayana692 imailayana692 imailayana692 imailayana692 imailayana saiËya [MTrnaoT ]pyaaogakta-AaoM̧

smaaT-faona ko p`saar AaOr [MTrnaoT ko phuMca ko saaqa¸ Baart manaaorMjana ]Vaoga
ko flanao fUlanao kI jabardst maaMga pOda kr rha hO.

eir@sanaeir@sanaeir@sanaeir@sanaeir@sana kI navaInatma maaoibailaTI irpaoT- maoM bahut hI AaSaavaadI
Anaumaana lagaayaa gayaa hO ik Baart ko maaobaa[la sabsaËIPSana ka 3939393939 p̀itSat
55555 jaIjaIjaIjaIjaI haogaa¸ jaao 500 imailayana500 imailayana500 imailayana500 imailayana500 imailayana sabsaËIPSana ko barabar haogaa.
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5G POTENTIAL
Intel Corporation USA released a report on the

potential of 5G spectrum forecasting that:

 5G will unlock the potential of augmented reality
(A.R.) and virtual reality (V.R.); A.R. will create a new
way for people to connect with media and create a
new channel for content creators to reach fans.

 Gaming will be at the forefront. Fully interactive
gaming will technologically and economically be
possible with 5G. It will usher in mobile cloud gaming.

 5G will bring new senses to media. New sensations
such as heat and pressure could be bundled in an
action game, or movies could be re-released with a
new sensation layer, opening a new monetisation
cycle.

 Never-imagined applications and usages will come to
life by 5G, such as in-car
entertainment and 3D
holographic displays.
Immersive and new media
will emerge.

 5G will change and
potentially merge the
traditional media,
entertainment, and service
provider models:

 5G will be a significant competitive asset, bringing
economies of scale to network providers’ T.V.
offerings with a much wider footprint, competing
against IPTV, Cable, and satellite.

 5G will help operators capitalise on mobile media
growth by selling 5G network capabilities to over-
the-top (OTT) video service providers (media content
delivered over the internet without the involvement
of an IPTV, Cable, or satellite provider).

 5G will supercharge the digital advertising market,
transitioning traditional display advertising toward
social and media immersive experiences.

SPECTRUM AUCTION 2022
Reliance Jio (‘Jio”) was a clear winner in India’s

recently 5G spectrum auction. As per media reports and
DOT data, Jio acquired spectrum in a variety of bands,
offering a cumulative bid of Rs 88,078 crore for 24,740
MHz of airwaves across five bands capable of providing

5jaI xamata5jaI xamata5jaI xamata5jaI xamata5jaI xamata
[MTola ka^rpaoroSana yaUesae[MTola ka^rpaoroSana yaUesae[MTola ka^rpaoroSana yaUesae[MTola ka^rpaoroSana yaUesae[MTola ka^rpaoroSana yaUesae nao 5jaI5jaI5jaI5jaI5jaI spo@T/ma pUvaa-naumaana kI

xamata pr ek irpaoT- jaarI kI hO:
 5jaI5jaI5jaI5jaI5jaI sa MvaiQa -t vaastivaktasa MvaiQa -t vaastivaktasa MvaiQa -t vaastivaktasa MvaiQa -t vaastivaktasa MvaiQa -t vaastivakta ³eºAarº´³eºAarº´³eºAarº´³eºAarº´³eºAarº´ AaOr AaBaasaIAaBaasaIAaBaasaIAaBaasaIAaBaasaI

v a a stiv aktav a a stiv aktav a a stiv aktav a a stiv aktav a a stiv akta ³v a IºAarº´³va IºAarº´³va IºAarº´³va IºAarº´³va IºAarº´ kI xa m ata ka o  Anala a ^k
krogaa.eºAarºeºAarºeºAarºeºAarºeºAarº laaogaaoM ko ilae maIiDyaa sao jauD,nao ka ek nayaa
trIka tOyaar krogaa AaOr saamaga`I inamaa-taAaoM ko ilae p`SaMsakaoM tk
phuMcanao ko ilae ek nayaa caOnala banaayaogaa.

 gaoima Mgagaoima Mgagaoima Mgagaoima Mgagaoima Mga sabasao Aagao rhogaa.pUrI trh sao [MTroi@Tva gaoima MgapUrI trh sao [MTroi@Tva gaoima MgapUrI trh sao [MTroi@Tva gaoima MgapUrI trh sao [MTroi@Tva gaoima MgapUrI trh sao [MTroi@Tva gaoima Mga
5jaI5jaI5jaI5jaI5jaI ko saaqa tknaIkI AaOr Aaiqa-k $p sao saMBava haogaa.yah
maaobaa[lamaaobaa[lamaaobaa[lamaaobaa[lamaaobaa[la @laa]D gaoimaMga@laa]D gaoimaMga@laa]D gaoimaMga@laa]D gaoimaMga@laa]D gaoimaMga kI Sau$Aat krogaa.

 5jaI5jaI5jaI5jaI5jaI maIiDyaa ko ilaemaIiDyaa ko ilaemaIiDyaa ko ilaemaIiDyaa ko ilaemaIiDyaa ko ilae ek nayaa ehsaasaek nayaa ehsaasaek nayaa ehsaasaek nayaa ehsaasaek nayaa ehsaasa laayaogaI.gamaI- AaOr
dbaava jaOsaI nayaI saMvaodnaaAaoM kao e@Sana gaoma maoM baaMQaa jaa sakta hO̧
yaa iflmaaoM kao ek nayaI sanasanaI trIko sao ifr sao irlaIja krnao ko
saaqa yah ek nayaa maud`IkrNa caË Kaola sakta hO.

 5jaI5jaI5jaI5jaI5jaI Wara kBaI klpnaa nahIMkBaI klpnaa nahIMkBaI klpnaa nahIMkBaI klpnaa nahIMkBaI klpnaa nahIM
kI gayaI eiPlakoSana AaOr ]pyaaogakI gayaI eiPlakoSana AaOr ]pyaaogakI gayaI eiPlakoSana AaOr ]pyaaogakI gayaI eiPlakoSana AaOr ]pyaaogakI gayaI eiPlakoSana AaOr ]pyaaoga
jaIvana maoM Aa jaayaoMgao̧  jaOsao kar maoM manaaorMjana
AaOr 3DI3DI3DI3DI3DI haolaaoga`aifk iDsPlao.[maisa-va
AaOr nayaI maIiDyaa saamanao AayaogaI.
  5ja I par Mp irk m a I iDy a a ¸ 5ja I par Mp irk m a I iDy a a ¸ 5ja I par Mp irk m a I iDy a a ¸ 5ja I par Mp irk m a I iDy a a ¸ 5ja I par Mp irk m a I iDy a a ¸
manaa or Mjana AaOr saovaa p`data maa ^Dlamanaa or Mjana AaOr saovaa p`data maa ^Dlamanaa or Mjana AaOr saovaa p`data maa ^Dlamanaa or Mjana AaOr saovaa p`data maa ^Dlamanaa or Mjana AaOr saovaa p`data maa ^Dla
kao badlaogaa AaOr saMBaaivat $p saokao badlaogaa AaOr saMBaaivat $p saokao badlaogaa AaOr saMBaaivat $p saokao badlaogaa AaOr saMBaaivat $p saokao badlaogaa AaOr saMBaaivat $p sao
]saka ivalaya krogaa]saka ivalaya krogaa]saka ivalaya krogaa]saka ivalaya krogaa]saka ivalaya krogaa

 5jaI ek mah%vapUNa- p`itspQaI- saMpi<a haogaI¸ jaao na oTvak-5jaI ek mah%vapUNa- p`itspQaI- saMpi<a haogaI¸ jaao na oTvak-5jaI ek mah%vapUNa- p`itspQaI- saMpi<a haogaI¸ jaao na oTvak-5jaI ek mah%vapUNa- p`itspQaI- saMpi<a haogaI¸ jaao na oTvak-5jaI ek mah%vapUNa- p`itspQaI- saMpi<a haogaI¸ jaao na oTvak-
p`dataAao M kI TIvaI poSakSaao M ko pOmaana o kI Aqa-vyavasqaap`dataAao M kI TIvaI poSakSaao M ko pOmaana o kI Aqa-vyavasqaap`dataAao M kI TIvaI poSakSaao M ko pOmaana o kI Aqa-vyavasqaap`dataAao M kI TIvaI poSakSaao M ko pOmaana o kI Aqa-vyavasqaap`dataAao M kI TIvaI poSakSaao M ko pOmaana o kI Aqa-vyavasqaa
ka o ek vyaapk pdicanh ko saaqa Aa[-pITIvaI¸ kobalaka o ek vyaapk pdicanh ko saaqa Aa[-pITIvaI¸ kobalaka o ek vyaapk pdicanh ko saaqa Aa[-pITIvaI¸ kobalaka o ek vyaapk pdicanh ko saaqa Aa[-pITIvaI¸ kobalaka o ek vyaapk pdicanh ko saaqa Aa[-pITIvaI¸ kobala
AaOr saOTolaa[T ko iKlaaf p`itspQaa - ma o M laaya ogaI.AaOr saOTolaa[T ko iKlaaf p`itspQaa - ma o M laaya ogaI.AaOr saOTolaa[T ko iKlaaf p`itspQaa - ma o M laaya ogaI.AaOr saOTolaa[T ko iKlaaf p`itspQaa - ma o M laaya ogaI.AaOr saOTolaa[T ko iKlaaf p`itspQaa - ma o M laaya ogaI.

 5jaI5jaI5jaI5jaI5jaI¸ Aaovar–d^–Ta^p ³AaoTITIAaoTITIAaoTITIAaoTITIAaoTITI´ vaIiDyaa o saovaa p`dataAao M
³Aa[-pITIvaI¸ kobala yaa saOTolaa[T p`data kI BaagaIdarIAa[-pITIvaI¸ kobala yaa saOTolaa[T p`data kI BaagaIdarIAa[-pITIvaI¸ kobala yaa saOTolaa[T p`data kI BaagaIdarIAa[-pITIvaI¸ kobala yaa saOTolaa[T p`data kI BaagaIdarIAa[-pITIvaI¸ kobala yaa saOTolaa[T p`data kI BaagaIdarI
ko ibanaa ko ibanaa ko ibanaa ko ibanaa ko ibanaa [MTrnaoT pr ivatirt maIiDyaa saamaga`I´ kao 5jaI5jaI5jaI5jaI5jaI naoTvak-
xamataAaoM kao baocakr Aa^proTraoM kao maaobaa[la maIiDyaa ko ivakasa kao
Baunaanao maoM madd krogaa.

 5jaI5jaI5jaI5jaI5jaI iDijaTla iva&apna baajaariDijaTla iva&apna baajaariDijaTla iva&apna baajaariDijaTla iva&apna baajaariDijaTla iva&apna baajaar kao sauprcaaja- krogaa¸ parMpirk
p`dSa-na iva&apna kao saamaaijak AaOr maIiDyaa [maisa-va AnauBavaaoM kI
Aaor pirvait-t krogaa.

spo@T/ma naIlaamaI 2022spo@T/ma naIlaamaI 2022spo@T/ma naIlaamaI 2022spo@T/ma naIlaamaI 2022spo@T/ma naIlaamaI 2022
irlaayaMsa ijayaao irlaayaMsa ijayaao irlaayaMsa ijayaao irlaayaMsa ijayaao irlaayaMsa ijayaao ³ijayaao´³ijayaao´³ijayaao´³ijayaao´³ijayaao´ Baart kI hala hI maoM 5jaI5jaI5jaI5jaI5jaI spo@T/ma

naIlaamaI maoM ek spYT ivajaota qaa.maIiDyaa irpao-T\sa AaOr DIAaoTIDIAaoTIDIAaoTIDIAaoTIDIAaoTI DoTa ko
Anausaar ijayaaijayaaijayaaijayaaijayaao nao ivaiBanna baOMDaoM maoM spo@T/ma haisala ikyaa¸ ijasamaoM paMca baOMDaoM
maoM 24¸74024¸74024¸74024¸74024¸740 maogaahT\-jamaogaahT\-jamaogaahT\-jamaogaahT\-jamaogaahT\-ja eyarvaovsa ko ilae 88¸078 kraoD, Épyao88¸078 kraoD, Épyao88¸078 kraoD, Épyao88¸078 kraoD, Épyao88¸078 kraoD, Épyao kI
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speeds about ‘ten times faster than 4G ,  lag-free
connectivity, and can enable billions of connected
devices to share data in real-time. Jio also acquired the
coveted 700 MHz spectrum that can provide 6-10 km of
signal range with one tower and forms a good base for
offering 5G services in all 22 circles or zones in the
country. The acquisition of the costly 700 MHz spectrum
bought only by Jio for Rs. 39270 crores came in for
speculation. However, as is well-known, Reliance never
gambles but plans substantial revenue accretion from its
purchases in the long run.

Airtel was more modest in its spectrum bid but
acquired 19,867.8 MHz for Rs 43,084 Crore. Vodafone
Idea acquired 6228.4 MHz for Rs 18,799 Crores and
Adani Data: 400 MHz for Rs 212 Crore. In its press
release, Airtel stated it had acquired a “19,800 MHz
spectrum by securing a pan India footprint of 3.5 GHz
and 26 GHz bands. This massive spectrum bank was
secured for a total of Rs 43,084 cr. It has assiduously
accumulated the largest pool of low and mid-band
spectrum (Sub GHz /1800/2100/2300 bands), which can
be used to provide the best 5G coverage while massive
capacities in the 3.5 GHz and 26 GHz bands will allow
Airtel to create 100 X capacities at the least cost.”

JIO 5G GAMEPLAN
The Jio game plan of the 5G acquisition was

unravelled in the Reliance Chairman, Mr Mukesh Ambani,
speech at the 45th Annual General Body meeting on August
29, 2022.

Key highlights
 Jio will invest Rs. 2 Lakh crores to set up its 5G

networks. (This is inclusive of the Rs. 88078 crores
payable for spectrum)

 The deployment will start in Diwali 2022 in the four
mega metros and cover every town/taluka/ tehsil by
December 2023.

 As it has bought 5G Spectrum in 3500 MHz mid-
band, 26 GHz millimetre wave band and 700 MHz low
band spectrum, it will combine all this into a powerful
data highway using the new carrier aggregation
technology.

 Jio will launch a “true 5G network” in a standalone
mode wherein all infrastructure, such as cell sites, will
only transmit 5G signals. (Airtel has a different
approach).

 The purchase of the 700 MHz will help Jio offer better
speeds indoors and allow it to serve enterprises better.

saMcayaI baaolaI kI poSakSa kI¸ jaao 4jaI sao dsa gaunaa toja¸ laOga ÍI
knaoi@TivaTI p`dana krnao maoM saxama hO AaOr ArbaaoM knao@ToD ]pkrNaaoM kao
iryala Ta[ma maoM DoTa saaxaa krnao maoM saxama banaa sakta hO.ijayaaoijayaaoijayaaoijayaaoijayaao nao
p`itiYzt 700 maogaahT\-ja700 maogaahT\-ja700 maogaahT\-ja700 maogaahT\-ja700 maogaahT\-ja spo@T/ma ka BaI AiQaga`hNa ikyaa jaao ik ek
Tavar ko saaqa 6–10 iklaaomaITr6–10 iklaaomaITr6–10 iklaaomaITr6–10 iklaaomaITr6–10 iklaaomaITr kI isaMgnala roMja p`dana kr sakta hO
AaOr doSa ko saBaI 2222222222 saik-laaoM yaa xao~aoM maoM 5jaI5jaI5jaI5jaI5jaI saovaaAaoM kI poSakSa ko
ilae ek AcCa AaQaar banaata hO.ijayaaoijayaaoijayaaoijayaaoijayaao Wara 39270 kraoD, Épyao39270 kraoD, Épyao39270 kraoD, Épyao39270 kraoD, Épyao39270 kraoD, Épyao
KrIdo gayao mahMgao 700 maogaahT\-ja spo@T/ma ka AiQaga`hNa BaI ATklaaoM ko
baIca Aayaa.halaaMik¸ jaOsaaik sava-ivaidt hO̧  irlaayaMsairlaayaMsairlaayaMsairlaayaMsairlaayaMsa kBaI BaI jauAa
nahIM Kolata hO̧  laoikna laMbao samaya maoM ApnaI KrId sao pyaa-Pt rajasva vaRiw
kI yaaojanaa banaa rha hO.

eyarTolaeyarTolaeyarTolaeyarTolaeyarTola ApnaI spo@T/ma baaolaI maoM AiQak ivanama` qaa laoikna ]sanao
43¸084 kraoD43¸084 kraoD43¸084 kraoD43¸084 kraoD43¸084 kraoD, Épyao mao M 19¸867º8 maogaahT\ -ja19¸867º8 maogaahT\ -ja19¸867º8 maogaahT\ -ja19¸867º8 maogaahT\ -ja19¸867º8 maogaahT\ -ja ka AiQaga`hNa
ikyaa.vaaoDaofaona Aa[iDyaa nao 18¸799 kraoD,18¸799 kraoD,18¸799 kraoD,18¸799 kraoD,18¸799 kraoD, Épyao mao M 6228º46228º46228º46228º46228º4
maogaahT\-jamaogaahT\-jamaogaahT\-jamaogaahT\-jamaogaahT\-ja AaOr AdanaI DoTa: 400 maogaahT\-ja 212 kraoD, Épyao400 maogaahT\-ja 212 kraoD, Épyao400 maogaahT\-ja 212 kraoD, Épyao400 maogaahT\-ja 212 kraoD, Épyao400 maogaahT\-ja 212 kraoD, Épyao maoM
haisala ikyaa.ApnaI pòsa iva&iPt maoM eyarTola nao kha ik ]sanao 3º53º53º53º53º5
gaIgaahT\-jagaIgaahT\-jagaIgaahT\-jagaIgaahT\-jagaIgaahT\-ja AaOr 26 gaIgaahT\-ja26 gaIgaahT\-ja26 gaIgaahT\-ja26 gaIgaahT\-ja26 gaIgaahT\-ja baOMD ko AiKla BaartIya fuTipM̀T kao
saurixat krko 19800 maogaahT\-ja spo@T/ma haisala ikyaa hO.[sa ivaSaala
spo@T/ma baOMD kao kula 43¸084 kraoD43¸084 kraoD43¸084 kraoD43¸084 kraoD43¸084 kraoD, Épyao maoM saurixat ikyaa gayaa
qaa.[sanao inamna AaOr maQyama baOMD spo@T/ma ³saba aba aba aba aba GHz /1800/2100/
2300 baOMDbaOMDbaOMDbaOMDbaOMD´ ka sabasao baD,a pUla jamaa ikyaa hO ijasaka ]pyaaoga savaao-<ama
5jaI saovaa p`dana krnao ko ilae ikyaa jaa sakta hO.jabaik 3º53º53º53º53º5
gaIgaahT\-jagaIgaahT\-jagaIgaahT\-jagaIgaahT\-jagaIgaahT\-ja AaOr 26 gaIgaahT\-ja26 gaIgaahT\-ja26 gaIgaahT\-ja26 gaIgaahT\-ja26 gaIgaahT\-ja baOMD maoM ivaSaala xamatayaoM eyarTola kao
kma sao kma laagat pr 100100100100100 e@sa xamatayaoM banaanao kI Anaumait dogaa.
ijayaa o ka 5jaI ga omaPlaa ^naijayaa o ka 5jaI ga omaPlaa ^naijayaa o ka 5jaI ga omaPlaa ^naijayaa o ka 5jaI ga omaPlaa ^naijayaa o ka 5jaI ga omaPlaa ^na

5jaI5jaI5jaI5jaI5jaI AiQaga`hNa ka ijayaao gaoma Plaana 29 Agast 202229 Agast 202229 Agast 202229 Agast 202229 Agast 2022 kao
45vaIM vaaiYa-k janarla baaoD- maIiTMga45vaIM vaaiYa-k janarla baaoD- maIiTMga45vaIM vaaiYa-k janarla baaoD- maIiTMga45vaIM vaaiYa-k janarla baaoD- maIiTMga45vaIM vaaiYa-k janarla baaoD- maIiTMga maoM irlaayaMsa ko AQyaxa EaI maukoSa
AMbaanaI ko BaaYaNa maoM saamanao Aayaa.
ma u#ya AMSama u#ya AMSama u#ya AMSama u#ya AMSama u#ya AMSa
 ijayaao 5jaIijayaao 5jaIijayaao 5jaIijayaao 5jaIijayaao 5jaI naoTvak- kao sqaaipt krnao ko ilae 2 laaK kraoD2 laaK kraoD2 laaK kraoD2 laaK kraoD2 laaK kraoD,

Épyao ka inavaoSa krogaI.³[samaoM spo@T/ma ko ilae doya 8807888078880788807888078
kraoD, ÉpyaokraoD, ÉpyaokraoD, ÉpyaokraoD, ÉpyaokraoD, Épyao Saaimala hOM´

 caar baD,o mahanagaraoM maoM idvaalaI 2022idvaalaI 2022idvaalaI 2022idvaalaI 2022idvaalaI 2022 maoM tOnaatI Sau$ haogaI AaOr
idsaMbar 2023idsaMbar 2023idsaMbar 2023idsaMbar 2023idsaMbar 2023 tk hr SahrÀtalaukaÀthsaIla kao kvar kr
ilayaa jaayaogaa.

 caUMik [sanao 3500 maogaahT\-ja3500 maogaahT\-ja3500 maogaahT\-ja3500 maogaahT\-ja3500 maogaahT\-ja maIDbaOMD¸ 26 gaIgaahT\-ja26 gaIgaahT\-ja26 gaIgaahT\-ja26 gaIgaahT\-ja26 gaIgaahT\-ja imalaImaITrimalaImaITrimalaImaITrimalaImaITrimalaImaITr
vaova baOMDvaova baOMDvaova baOMDvaova baOMDvaova baOMD AaOr 700 maogaahT\-ja700 maogaahT\-ja700 maogaahT\-ja700 maogaahT\-ja700 maogaahT\-ja laao baOMDlaao baOMDlaao baOMDlaao baOMDlaao baOMD spo@T/ma maoM 5jaI5jaI5jaI5jaI5jaI spo@T/ma
KrIda hO̧  [sailae yah nayaI kOiryar egàIgaoSana tknaIk ka ]pyaaoga
krko [na saBaI kao ek Sai@tSaalaI DoTa ha[vao maoM jaaoD, dogaa.

 ijayaaoijayaaoijayaaoijayaaoijayaao ek sTOMD Alaaona maaoD maoM ‘T/U 5jaI naoTvakT/U 5jaI naoTvakT/U 5jaI naoTvakT/U 5jaI naoTvakT/U 5jaI naoTvak-’ laa^nca krogaa
ijasamaoM saBaI [MÍasT/@car¸ jaOsao ik saola saa[T\sa kovala 5 jaI5 jaI5 jaI5 jaI5 jaI
isaganala T/aMsaimaT kroMgao.³eyarTolaeyarTolaeyarTolaeyarTolaeyarTola ka dRiYTkaoNa Alaga hÓ .
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 700 maogaahT\-ja700 maogaahT\-ja700 maogaahT\-ja700 maogaahT\-ja700 maogaahT\-ja kI KrId sao ijayaaijayaaijayaaijayaaijayaao kao Gar ko AMdr baohtr
gait p`dana krnao AaOr ]VmaaoM kao baohtr saovaa donao maoM madd imalaogaI.

 10001000100010001000 SahraoM tk SaIG`ata sao phuMcanao ko ilae 5jaI 5jaI 5jaI 5jaI 5jaI @laa]D
samaaQaana AaOr sasto icapsaoT banaanao ko ilae @vaalaka^ma@vaalaka^ma@vaalaka^ma@vaalaka^ma@vaalaka^ma ko saaqa
ek samaJaaOto kI BaI GaaoYaNaa kI gayaI hO.

 AQyaxa nao GaaoYaNaa kI ik ijayaao fa[barijayaao fa[barijayaao fa[barijayaao fa[barijayaao fa[bar Baart ka sabasao baD,a
fa[bar–TU–d–haoma saovaa p`data hO¸ ijasako 7 imailayana7 imailayana7 imailayana7 imailayana7 imailayana ga`ahk
kaoivaD laa^kDa]na ko baavajaUd dao vaYaao-M maoM p`aPt hue hOM.

 ijayaao ka AiKla BaartIya fa[bar AâiPTk naoTvak- 11¸00¸00011¸00¸00011¸00¸00011¸00¸00011¸00¸000
ikmaIikmaIikmaIikmaIikmaI laMbaa hO ³pRqvaI ka 27 baar27 baar27 baar27 baar27 baar ca@kr lagaanao ko ilae pyaa-Pt´.

 AQyaxa nao svaIkar ikyaa ik Baart maoM kovala 20 imailayana20 imailayana20 imailayana20 imailayana20 imailayana
knao@Sana hOM AaOr if@sD ba`a^DbaOMD Apnaanao maoM
[saka sqaana kovala 138138138138138 vaaM hO.hmaaro
AiQakaMSa GaraoMÀkayaa-layaÀvyavasaayaaoM kao
if@sD ba`a^DbaOMD AaOr [naDaor vaa[- fa[- kI
Sai@t sao vaMicat kr idyaa gayaa hO̧  jaao [sao
AaQauinak iDijaTla ]pkrNaaoM sao vaMicat kr
rha hO.AQyaxa nao ksama KayaI qaI ik ijayaaijayaaijayaaijayaaijayaao
[sao badlanao ko ilae kama krogaa AaOr bahut
jald Baart kao Ta^p 10 maoM laayaogaa.

 irlaaya Msa ijayaa o ko AQyaxa AnaMt AMbaanaIrlaaya Msa ijayaa o ko AQyaxa AnaMt AMbaanaIrlaaya Msa ijayaa o ko AQyaxa AnaMt AMbaanaIrlaaya Msa ijayaa o ko AQyaxa AnaMt AMbaanaIrlaaya Msa ijayaa o ko AQyaxa AnaMt AMbaanaI na o ËaMitkarI
ijayaao eyar fa[barijayaao eyar fa[barijayaao eyar fa[barijayaao eyar fa[barijayaao eyar fa[bar ka AnaavarNa ikyaa.yah Ainavaaya- $p sao
ek vaayarlaosa Plaga eMD Plao 5jaI ha^Tspa^T5jaI ha^Tspa^T5jaI ha^Tspa^T5jaI ha^Tspa^T5jaI ha^Tspa^T hO ijasao Gar yaa kayaa-
laya maoM sqaaipt ikyaa jaa sakta hO.yah ibanaa iksaI tar ko
fa[bar jaOsaI 5jaI5jaI5jaI5jaI5jaI gait p`dana kr sakta hO.ijayaao eyarijayaao eyarijayaao eyarijayaao eyarijayaao eyar
fa[barfa[barfa[barfa[barfa[bar @laa]D gaoimaMga¸ [maisa-va spaoT\sa- vyaU[-Mga AaOr ijayaao @laa]Dijayaao @laa]Dijayaao @laa]Dijayaao @laa]Dijayaao @laa]D
pIsaIpIsaIpIsaIpIsaIpIsaI kao saxama krogaa.[sa trh kI ek sarla p`iËyaa ko saaqa
laaKaoM GaraoM AaOr kayaa-layaaoM kao AlT/a ha[- spID ba`a^DbaOMD sao jaaoD,a
jaa sakta hO.dao trfa [MTrknaoi@TivaTI pUro pirvaar ko ilae ek
A%yaiQak AakYa-k AnauBava pOda krogaI¸ jaOsao ik [MTroi@Tva laa[va
saamaga`I¸ @laa]D gaoimaMga¸ [maisa-va Saa^ipMga AaOr bahut kuC inarMtr
ga`ahk AnauBava AaOr gaaopnaIyata pr Qyaana koMid`t krnaa.

 ]dahrNa ko ilae 2023 Aa[-pIela2023 Aa[-pIela2023 Aa[-pIela2023 Aa[-pIela2023 Aa[-pIela iËkoT EaRMKlaa maoM¸ k[-
vaIiDyaao sT/Ima kao k[- kOmara kaoNaaoM sao laa[va idKanao ko ilae saxama
ikyaa jaayaogaa.ecaDI maoM yah dSa-kaoM kao Anya kOmara fID ka
AanaMd laoto hue gaitSaIla $p sao ek ivaiSaYT kOmara kaoNa caunanao
kI Anaumait dogaa.

irlaaya Msa maIiDyaa sama Uh pr 5jaI ka p`Baavairlaaya Msa maIiDyaa sama Uh pr 5jaI ka p`Baavairlaaya Msa maIiDyaa sama Uh pr 5jaI ka p`Baavairlaaya Msa maIiDyaa sama Uh pr 5jaI ka p`Baavairlaaya Msa maIiDyaa sama Uh pr 5jaI ka p`Baava
Apnao BaaYaNa maoM maukoSa AMbaanaImaukoSa AMbaanaImaukoSa AMbaanaImaukoSa AMbaanaImaukoSa AMbaanaI nao irlaayaMsa samaUhirlaayaMsa samaUhirlaayaMsa samaUhirlaayaMsa samaUhirlaayaMsa samaUh ko maIiDyaamaIiDyaamaIiDyaamaIiDyaamaIiDyaa

vyavasaayavyavasaayavyavasaayavyavasaayavyavasaaya ka dula-Ba ]llaoK ikyaa.]nhaoMnao batayaa ik ipClao saala maIiDyaa
vyavasaaya nao sabasao AiQak ivakasa dr haisala ikyaa.vaayaka^mavaayaka^mavaayaka^mavaayaka^mavaayaka^ma nao

 A deal with Qualcomm for building 5G cloud solutions
and cheaper chipsets to quickly reach 1000 cities was
also announced.

 The Chairman announced that Jio Fibre is India’s
largest fibre-to-the-home service provider, with 7
million subscribers achieved in two years despite the
Covid lockdown.

 Jio’s pan India fibre optic network is a whopping
11,00,000 km in length (“enough to go around the
earth 27 times”).

 The Chairman acknowledged that India has only 20
million connections and ranks a measly 138th in fixed
broadband adoption. “Vast
majority of our homes/offices/
businesses have been
deprived of the power of fixed
broadband and indoor Wi-Fi,
depriving it of modern digital
tools.” It was vowed by the
Chairman that Jio would work
to change this and bring India
into the top ten very soon.

 Reliance Jio Chairman Mr Anant Ambani unveiled
the revolutionary Jio Air Fiber. This is essentially
a wireless plug-and-play 5G hotspot that can be set
up at home or office. It can deliver fibre-like 5G
speeds without any wires. Jio Air Fiber will enable
cloud gaming, immersive sports viewing, and Jio
Cloud P.C. “With such a simple process, hundreds
of millions of homes and offices can be connected
to ultra-high-speed broadband. The two-way
interactivity will  create a highly engaging
experience for the entire family, such as interactive
live content, cloud gaming, immersive shopping,
and much more, focusing on continuous customer
experience and privacy. “

 For example, in the 2023 IPL cricket series, multiple
video streams will be enabled to show multiple camera
angles live. In H.D., This will allow the viewer to
dynamically choose a specific camera angle while
enjoying video feed from other cameras.

IMPACT OF 5G ON RELIANCE MEDIA GROUP
 In his speech, Mr Mukesh Ambani made a rare

reference to the media business of Reliance Group.
He informed that the media business had achieved its
highest growth last year. Viacom has made a high-
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decibel entry into Sports with IPL digital rights and
key rights in football, badminton, basketball, and
tennis. He said, “Digital is a core and fast-growing
theme as we prepare to embrace the 5G revolution.
Our partnership with Bodhi Tree, James Murdoch,
Uday Shanker and Paramount will help Viacom with
additional bandwidth and enable us to create a
world-class media and entertainment business.

DISRUPTIVE POWER OF JIO AIR FIBRE
Well-known media analyst, Mr Karan Taurani of

Elara Capital, feels
 With Jio Air Fiber, one can get a fixed broadband

speed without installing fixed cables.
 He believes this will be a big disruption

for the media industry over the near to
medium term.

 He blames the low broadband penetration
at 15% due to last mile issues with MSO/
LCO ecosystem. Even MSOs like Hathway and Den
of Reliance group have failed to make a breakthrough
primarily on revenue share concerns with Local Cable
Operators.

 He feels that the launch of Jio Air Fibre will enhance
internet speeds sharply with fewer logistical issues
as it will be wireless and boost connectivity, especially
in tier 2 and tier 3 smaller markets.

 He also forecasts a rapid shift from traditional T.V.s to
smart T.V.s when their prices decrease and digital
content consumption grows. This could overall be a
negative for the Indian T.V. industry.

 He expects SVOD services to grow in big towns, but
AVOD will be popular in smaller towns.

 He feels OTT will continue to threaten normal T.V.
except in live sports. He feels legacy broadcasters
will have to gear up. On merger, Sony/Zee could
together command 50 to 60% ad share.

 He also feels OTT consumption will increase
exponentially by adopting Jio Air Fibre.

 He does not see much impact of this innovation on
the cinema industry for the present.

COMMENT
The latest TRAI report for June 2022 reveals a total

of 800.94 million internet subscribers, with 772.23

Aa[-pIela iDijaTla AiQakaraAa[-pIela iDijaTla AiQakaraAa[-pIela iDijaTla AiQakaraAa[-pIela iDijaTla AiQakaraAa[-pIela iDijaTla AiQakaraoM AaOr fuTbaa^la¸ baODimaMTna¸ baaskoTbaa^la
AaOr Toinasa ko p̀mauK AiQakaraoM ko saaqa Kola maoM ek ]cca Doisabala p̀ivaiYT
kI hO.]nhaoMnao kha ‘iDijaTla ek p̀mauK AaOr tojaI sao ivakisat haonao vaalaa
ivaYaya hO @yaaoMik hma 5jaI5jaI5jaI5jaI5jaI ËaMit kao Apnaanao kI tOyaarI kr rho hOM.baaoiQabaaoiQabaaoiQabaaoiQabaaoiQa
T/I¸ jaomsa marDaok¸ ]dya SaMkr AaOr pOramaa]MT T/I¸ jaomsa marDaok¸ ]dya SaMkr AaOr pOramaa]MT T/I¸ jaomsa marDaok¸ ]dya SaMkr AaOr pOramaa]MT T/I¸ jaomsa marDaok¸ ]dya SaMkr AaOr pOramaa]MT T/I¸ jaomsa marDaok¸ ]dya SaMkr AaOr pOramaa]MT ko saaqa hmaarI
saaJaodarI vaayakâmavaayakâmavaayakâmavaayakâmavaayakâma kao Aitir@t baOMDivaD\qa ko saaqa madd krogaI AaOr hmaoM
ivaSvastrIya maIiDyaa AaOr manaaorMjana vyavasaaya banaanao maoM saxama banaayaogaI.
ijayaa o eyar fa[bar kI ivaGaTnakarI Sai@tijayaa o eyar fa[bar kI ivaGaTnakarI Sai@tijayaa o eyar fa[bar kI ivaGaTnakarI Sai@tijayaa o eyar fa[bar kI ivaGaTnakarI Sai@tijayaa o eyar fa[bar kI ivaGaTnakarI Sai@t

jaanao–maanao maIiDyaa ivaSlaoYak elaara kOipTlaelaara kOipTlaelaara kOipTlaelaara kOipTlaelaara kOipTla ko EaI krNaEaI krNaEaI krNaEaI krNaEaI krNa
taOranaItaOranaItaOranaItaOranaItaOranaI ka maananaa hO ik:
 ijayaao eyar fa[barijayaao eyar fa[barijayaao eyar fa[barijayaao eyar fa[barijayaao eyar fa[bar ko saaqa kao[- BaI vyai@t if@sD kobala

lagaayao ibanaa ek inaiScat ba`a^DbaOMD spID p`aPt kr sakta hO.
 ]naka maananaa hO ik Aanao vaalao samaya maoM yah maIiDyaa
]Vaoga ko ilae ek baD,a vyavaQaana haogaa.
vah emaesaAaoÀelasaIAao pairisqaitkI tM~ ko saaqa
AMitma maIla ko mau_aoM ko karNa 1515151515‰‰‰‰‰ pr kma ba`a^DbaOM̀D p`vaoSa
kao daoYaI maanato hOM.yahaM tk ik irlaayaMsa samaUh ko hoqavao

AaOr Dona jaOsao emaesaAao BaI sqaanaIya kobala Aa^proTraoMsqaanaIya kobala Aa^proTraoMsqaanaIya kobala Aa^proTraoMsqaanaIya kobala Aa^proTraoMsqaanaIya kobala Aa^proTraoM ko saaqa
mau#ya $p sao rajasva ihssaodarI kI icaMtaAaoM pr ek saflata
haisala krnao maoM ivafla rho hOM.

 ]nhoM lagata hO ik ijayaao eyar fa[barijayaao eyar fa[barijayaao eyar fa[barijayaao eyar fa[barijayaao eyar fa[bar ko laa^nca sao kma
laa^ijaisTk mau_aoM ko saaqa [MTrnaoT kI gait maoM tojaI sao vaRiw haogaI¸
@yaaoMik yah vaayarlaosa haogaa AaOr knaoi@TivaTI kao baZ,avaa dogaa¸
Kasakr iTyar 2iTyar 2iTyar 2iTyar 2iTyar 2 AaOr iTyar 3iTyar 3iTyar 3iTyar 3iTyar 3 ko CaoTo baajaaraoM maoM.

 ]nhaoMnao yah BaI BaivaYyavaaNaI kI hO ik parMpirk TIvaI sao smaaT-
TIvaI kI Aaor tojaI sao badlaava haogaa jaba ]nako kImataoM maoM kmaI
AayaogaI AaOr iDijaTla saamaga`I kI Kpt baZ,ogaI.yah kula imalaakr
BaartIya TIvaI ]Vaoga ko ilae nakara%makBaartIya TIvaI ]Vaoga ko ilae nakara%makBaartIya TIvaI ]Vaoga ko ilae nakara%makBaartIya TIvaI ]Vaoga ko ilae nakara%makBaartIya TIvaI ]Vaoga ko ilae nakara%mak hao sakta hO.

 ]nhoM ]mmaId hO ik baD,o SahraoM maoM esavaIAaoDIesavaIAaoDIesavaIAaoDIesavaIAaoDIesavaIAaoDI saovaaAaoM ka ivakasa
haogaa¸ laoikna esavaIAaoDIesavaIAaoDIesavaIAaoDIesavaIAaoDIesavaIAaoDI CaoTo SahraoM maoM laaokip`ya haogaa.

 ]nhoM lagata hO ik laa[va spaaoT\sa- kao CaoD,kr AaoTITIAaoTITIAaoTITIAaoTITIAaoTITI saamaanya
TIvaI ko ilae Ktra banaa rhogaa.]nhoM lagata hO ik parMpirk
p`saarkaoM kao kmar ksanaI haogaI.ivalaya haonao pr saaonaI–jaIsaaonaI–jaIsaaonaI–jaIsaaonaI–jaIsaaonaI–jaI ek
saaqa 50 sao 60‰ iva&apna Saoyar haisala kr sakto hOM.

 ]nhoM yah BaI lagata hO ik ijayaao eyar fa[barijayaao eyar fa[barijayaao eyar fa[barijayaao eyar fa[barijayaao eyar fa[bar kao Apnaanao sao
AaoTITI kI KptAaoTITI kI KptAaoTITI kI KptAaoTITI kI KptAaoTITI kI Kpt tojaI sao baZ,ogaI.

 iflahala ]nhoM [sa nayaI tknaIkI ka isanaomaa ]Vaoga pr AiQak
p`Baava nahIM idKta hO.

iTPpNa IiTPpNa IiTPpNa IiTPpNa IiTPpNa I
jaUna 2022 ko ilae navaInatma T/a[- irpaoT- maoM kula 800º94

imailayana [MTrnaoT ga`ahkaoM ka pta calaa hO̧  ijasamaoM 772º23 imailayana
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million wireless broadband and 28.71 million wired
broadband subscribers. The top five service providers
constituted 98.47% market share of the total broadband
subscribers on June 22. These service providers were
Reliance Jio Infocomm Ltd (419.17 million), Bharti Airtel
(219.41 million), Vodafone Idea (122.96 million), BSNL
(25.02 million) and Atria Convergence (2.11 million).

The top five Wired Broadband Service providers
were Reliance Jio Infocomm Ltd (6.16 million), Bharti
Airtel (4.85 million), BSNL (3.84 million), Atria
Convergence Technologies (2.11 million) and Hathway
Cable & Datacom (1.11 million).

This clearly shows that Indian Multi System
Operators who were given primacy in the National
Telecom Policy 1999 to introduce and sustain
broadband services on a mass deployment basis have
failed to rise to the occasion. Even Hathway, which has
always led in cable broadband deployment, is stagnant
and unable to grow.

India’s current connected cable base is estimated
at 100 million homes out of 200 million homes served
by 1752 Multi System Operators and their linked Local
Cable Operators.

Even though the lockdown has ended, the growth
of cable subscribers is clearly stagnant and falling. Two
well-known factors are the challenge of OTT now
reaching out to 450 million subscribers and rising
steadily. Another relatively ignored phenomenon is the
growth of Free Dish of Prasar Bharati, estimated at 45
million connections, rising to 60 million by 2025.

In this scenario, the advent of 5G will rock the
business models of both Broadcasters and MSOs in the
medium term. Most Broadcasters have their default OTT
platforms and will now invest more funds and human
capital in Digital. The MSOs will now find it difficult to
survive on a mere pay tv revenue share model.

Literally, every 200 million homes in India will
ultimately need access to a stable broadband
connection, even if it is not at ultra-high speed. As Cable
already reaches out to 100 million homes and
traditionally broadband ARPU is much higher than
Cable, it is puzzling for this writer why the Broadband
opportunity has not been grabbed by the Cable Industry.

This writer envisages Reliance Jio approaching
the thousands of Local Cable Operators and Multi
System Operators with their revolutionary Jio Air Fibre.
Intelligent, mutually beneficial revenue share
arrangements can work out to help sustain the industry,
provided MSO agreements permit. Fingers crossed.

vaayarlaosa ba`a^DbaOMD AaOr 28º71 imailayana vaayaD- ba`a^DbaOMD ga`ahk hOM.SaIYa-
paMca saovaa p`dataAaoM nao jaUna 22 kao kula ba`a^DbaOMD ga`ahkaoM ka 98º47‰
baajaar ihssaa banaayaa.yao saovaa p`data irlaayaMsa ijayaao [Mfaoka^ma ilaimaToD
³419º17 imailayana´¸ BaartI eyarTola ³219º41 imailayana´¸ vaaoDafaona
Aa[iDyaa ³122º96 imailayana´¸ baIesaenaela ³25º02 imailayana´
AaOr ATiryaa knvaja-Mosa ³2º11 imailayana´ qao.

SaIYa- paMca vaayaD- ba`a^DbaOMD saovaa p`dataAaoM maoM irlaayaMsa ijayaao
[Mfaokâma ilaimaToD ³6º16 imailayana´¸ BaartI eyarTola ³4º85 imailayana´¸
baIesaenaela ³3º84 imailayana´¸ eiT/yaa knvaja-oMsa To@naaolaa^jaIja³2º11
imailayana´ AaOr hOqavao kobala eMD DoTaka^ma ³1º11 imailayana´ qao.

yah spYT $p sao dSaa-ta hO ik BaartIya malTI isasTma Aa^proTsa-
ijanhoM raYT/Iya dUrsaMcaar naIit 1999 maoM baD,o pOmaanao pr ba`a^DbaOMD saovaa Sau$
krnao AaOr banaayao rKnao ko ilae p`aqaimakta dI gayaI qaI¸ vao [sa Avasar
ka laaBa ]zanao maoM ivafla rho.yahaM tk ik hOqavao̧  ijasanao hmaoSaa kobala
ba`a^DbaOMD pirinayaaojana ka naotR%va ikyaa hO̧  isqar hO AaOr baZ,nao maoM Asamaqa-
hO.

Baart ka vat-maana kobala knao@ToD baosa 200 imailayana GaraoM maoM sao
100 imailayana GaraoM maoM Anaumaainat hO̧  jaao 1752 malTI isasTma AâproTraoM
AaOr ]nako saaqa jauD,o sqaanaIya kobala AâproTraoM Wara saovaa p̀dana krto hOM.

Balao hI laa^kDa]na samaaPt hao gayaa hao̧  laoikna kobala ga`ahkaoM
kI vaRiw spYT $p sao isqar AaOr igar rhI hO.dao p`isaw kark hOM
AaoTITI kI caunaaOtI Aba 450 imailayana ga`ahkaoM tk phuMcanaa AaOr
[saka lagaatar baZ,naa.ek AaOr ApoxaakRt AnadoKI GaTnaa p`saar
BaartI kI ÍI iDSa kI vaRiw hO̧  ijasako Anaumaanat: 45 imailayana
knao@Sana hOM jaao ik 2025 tk baZ,kr 60 imailayana hao jaayaogaa.

[sa pirdRSya maoM 5 jaI ka Aagamana maQyama AvaiQa maoM p̀saark AaOr
emaesaAao daonaaoM ko ibajanaosa maâDla kao ihlaa dogaa.AiQakaMSa p̀saarkaoM ko
pasa Apnao iDfâlT AaoTITI PlaoTfâma- hOM AaOr Aba vao iDijaTla maoM AiQak
fMD AaOr maanava pUMjaI ka inavaoSa kroMgao.emaesaAao ko ilae Aba kovala po
TIvaI rajasva Saoyar maâDla pr iTko rhnaa mauiSkla haogaa.

sacamauca Baart maoM hr 20 kraoD, GaraoM kao AMtt: ek isqar bàâDbaOMD
knao@Sana tk phuMca kI AavaSyakta haogaI¸ Balao hI vah AlT/a ha[- spID
pr na hao.caUMik kobala phlao hI 100 imailayana GaraoM tk phuMca caukI hO
AaOr prMpragat $p sao bàâDbaOMD eAarpIyaU kobala kI tulanaa maoM kafI
AiQak hO̧  [sailae [sa laoKk ko ilae yah ]laJna kI baat hO ik bàâDbaOMD
ko Avasar kao kobala ]Vaoga nao @yaaoM nahIM hiqayaa ilayaa.

yah laoKk irlaayaMsa ijayaao kao Apnao ËaMitkarI ijayaao eyar
fa[bar ko saaqa hjaaraoM sqaanaIya kobala Aa^proTraoM AaOr malTI isasTma
Aa^proTraoM sao saMpk- krnao kI pirklpnaa krta hO.]Vaoga kao banaayao
rKnao maoM madd krnao ko ilae bauiwmaana¸ parspirk $p sao laaBap`d
rajasva ihssaodarI vyavasqaa kama kr saktI hO̧  baSato- ik emaesaAao
samaJaaOta Anaumait p`dana kro.duAa kroM.
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baIºbaIºbaIºbaIºbaIº ADanaI samaUh Wara enaDITIvaI ka AiQaga`hNaADanaI samaUh Wara enaDITIvaI ka AiQaga`hNaADanaI samaUh Wara enaDITIvaI ka AiQaga`hNaADanaI samaUh Wara enaDITIvaI ka AiQaga`hNaADanaI samaUh Wara enaDITIvaI ka AiQaga`hNa
Aasaana nahIM haogaaAasaana nahIM haogaaAasaana nahIM haogaaAasaana nahIM haogaaAasaana nahIM haogaa

enaDITIvaI ka AiQaga `hNa krnao ko ilae ADanaI Aagao baZ,a.enaDITIvaI ka AiQaga `hNa krnao ko ilae ADanaI Aagao baZ,a.enaDITIvaI ka AiQaga `hNa krnao ko ilae ADanaI Aagao baZ,a.enaDITIvaI ka AiQaga `hNa krnao ko ilae ADanaI Aagao baZ,a.enaDITIvaI ka AiQaga `hNa krnao ko ilae ADanaI Aagao baZ,a.
1º ijasa trh sao ADanaI ga`upADanaI ga`upADanaI ga`upADanaI ga`upADanaI ga`up nao enaDITIvaI nyaUja ga`upenaDITIvaI nyaUja ga`upenaDITIvaI nyaUja ga`upenaDITIvaI nyaUja ga`upenaDITIvaI nyaUja ga`up kao kbjao

maoM laonao kI yaaojanaa banaayaI qaI¸ ]sako ilae rah Aasaana nahIM laga
rhI hO.GaTnaaAaoM kI ek EaRMKlaa 23º08º202223º08º202223º08º202223º08º202223º08º2022 kao saamanao
AayaI.
 eemajaI maIiDyaa naoTvakeemajaI maIiDyaa naoTvakeemajaI maIiDyaa naoTvakeemajaI maIiDyaa naoTvakeemajaI maIiDyaa naoTvak- p`a[vaoT ilaimaToD¸ maIiDyaa samaUh

ko AiQaga`hNa ko ilae ADanaI ADanaI ADanaI ADanaI ADanaI samaUh kI kMpnaI¸ nao nao@sTvaovanao@sTvaovanao@sTvaovanao@sTvaovanao@sTvaova
TolaIvaoMcasa- TolaIvaoMcasa- TolaIvaoMcasa- TolaIvaoMcasa- TolaIvaoMcasa- p`a[vaoT ilaimaToD AaOr eimanaoMT naoTva@sa- eimanaoMT naoTva@sa- eimanaoMT naoTva@sa- eimanaoMT naoTva@sa- eimanaoMT naoTva@sa- p`a[vaoT
ilaimaToD sao ivaSvap`Qaana kmaiSa-yalaivaSvap`Qaana kmaiSa-yalaivaSvap`Qaana kmaiSa-yalaivaSvap`Qaana kmaiSa-yalaivaSvap`Qaana kmaiSa-yala p`a[vaoT ilaimaToD
³vaIesapIelavaIesapIelavaIesapIelavaIesapIelavaIesapIela´ maoM 100‰ [i@vaTI ihssaodarI ka AiQaga`hNa

ikyaa.yao daonaaoM 113º74 kraoD, Épyao113º74 kraoD, Épyao113º74 kraoD, Épyao113º74 kraoD, Épyao113º74 kraoD, Épyao
ko ]VmaI vaOlyaU ko saaqa mahoMd` naahTamahoMd` naahTamahoMd` naahTamahoMd` naahTamahoMd` naahTa sao
jauD,I kMpinayaaM hOM.
 naahTa sama UhnaahTa sama UhnaahTa sama UhnaahTa sama UhnaahTa sama Uh badla o ma o M irlaaya Msairlaaya Msairlaaya Msairlaaya Msairlaaya Msa
[ MDisT/yala[ MDisT/yala[ MDisT/yala[ MDisT/yala[ MDisT/yala [nva osTma o MT eMD ha oilDMgaeMD ha oilDMgaeMD ha oilDMgaeMD ha oilDMgaeMD ha oilDMga
ilaimaToDilaimaToDilaimaToDilaimaToDilaimaToD sao jauD,I irlaayaMsa ga`up kMpnaI
iSanaanaa o irTolaiSanaanaa o irTolaiSanaanaa o irTolaiSanaanaa o irTolaiSanaanaa o irTola p`a[va oT ilaimaToD sa o
vaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIela maoM ihssaodarI rKta hO.
 ek Anya p`kTIkrNa maoM¸ ADanaIADanaIADanaIADanaIADanaI

samaUhsamaUhsamaUhsamaUhsamaUh nao kha ik ‘vaarMT kI Satao-M ko Anausaar 19¸90¸00019¸90¸00019¸90¸00019¸90¸00019¸90¸000
vaarMTaoM ka p`yaaoga krnao pr AarAarpIAarAarAarpIAarAarAarpIAarAarAarpIAarAarAarpIAar ³enaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaI
samaUhsamaUhsamaUhsamaUhsamaUh ka p`maaoTr´¸ varMT e@sarsaa[ja naaoiTsavarMT e@sarsaa[ja naaoiTsavarMT e@sarsaa[ja naaoiTsavarMT e@sarsaa[ja naaoiTsavarMT e@sarsaa[ja naaoiTsa kI tarIK
yaanaI 25 Agast 202225 Agast 202225 Agast 202225 Agast 202225 Agast 2022 tk 2 vyavasaaiyak idnaao M2 vyavasaaiyak idnaao M2 vyavasaaiyak idnaao M2 vyavasaaiyak idnaao M2 vyavasaaiyak idnaao M ko
BaItr vaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIela kao AarAarpIAarAarAarpIAarAarAarpIAarAarAarpIAarAarAarpIAar ko 19¸90¸00019¸90¸00019¸90¸00019¸90¸00019¸90¸000
[i@vaTI Saoyar AavaMiTt krnao kao baaQya hO.vaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIela kao
Aava MiTt AarAarpIAarAarAarpIAarAarAarpIAarAarAarpIAarAarAarpIAar ko Sa oyara o M kao esaeesaTIesaeesaTIesaeesaTIesaeesaTIesaeesaTI
ivainayamaaoMivainayamaaoMivainayamaaoMivainayamaaoMivainayamaaoM ko p`avaQaanaaoM ko Anausaar esËao maoM rKa jaayaogaa
³SaoyaraoM ka pyaa-Pt AiQaga`hNa AaOr AiQaga`hNa ivainayamaSaoyaraoM ka pyaa-Pt AiQaga`hNa AaOr AiQaga`hNa ivainayamaSaoyaraoM ka pyaa-Pt AiQaga`hNa AaOr AiQaga`hNa ivainayamaSaoyaraoM ka pyaa-Pt AiQaga`hNa AaOr AiQaga`hNa ivainayamaSaoyaraoM ka pyaa-Pt AiQaga`hNa AaOr AiQaga`hNa ivainayama
2011´2011´2011´2011´2011´

 ]prao@t ko Anausaar na tao e[-ela ³ADanaI eMTrp`a[jaojae[-ela ³ADanaI eMTrp`a[jaojae[-ela ³ADanaI eMTrp`a[jaojae[-ela ³ADanaI eMTrp`a[jaojae[-ela ³ADanaI eMTrp`a[jaoja
ilaimaToD´ilaimaToD´ilaimaToD´ilaimaToD´ilaimaToD´ AaOr na hI eemaenaela ³eemajaI maIiDyaaeemaenaela ³eemajaI maIiDyaaeemaenaela ³eemajaI maIiDyaaeemaenaela ³eemajaI maIiDyaaeemaenaela ³eemajaI maIiDyaa
naoTvak- ilaimaToD´naoTvak- ilaimaToD´naoTvak- ilaimaToD´naoTvak- ilaimaToD´naoTvak- ilaimaToD´ saIQao enaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaI ko iksaI BaI [i@vaTI
Saoyar ka AiQaga`hNa kroMgao.halaaMik vaIsaIpIelvaIsaIpIelvaIsaIpIelvaIsaIpIelvaIsaIpIela AaopnaAaopnaAaopnaAaopnaAaopna
Aa^frAa^frAa^frAa^frAa^fr ko Anausaar enaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaI ko [i@vaTI Saoyarao M ka
AiQaga`hNa krogaa¸ ijasao esaeesaTI ivainayamaaoMesaeesaTI ivainayamaaoMesaeesaTI ivainayamaaoMesaeesaTI ivainayamaaoMesaeesaTI ivainayamaaoM ko p`avaQaanaaoM
ko Anausaar pUra ikyaa jaayaogaa.

B. ADANI GROUP TAKEOVER OF
NDTV WILL NOT BE SMOOTH

ADANI MOVES TO TAKEOVER NDTV
TELEVISION

1. The stealthy manner in which Adani Group planned
to take over NDTV News Group did come as a bolt
from the blue. A series of events unfolded on
23.08.2022.
 AMG Media Network Private Limited, an Adani

group company floated for media business
acquired, acquired a 100% equity stake in
Vishvapradhan Commercial Private Limited
(VCPL) from NextWave Televentures Private
Limited and Eminent
Networks Private
Limited, both of them
being Mahendra Nahata
- linked companies, for
an enterprise value of Rs
113.74 crores.

 The Nahata Group, in
turn, had the stake in
VCPL from a Reliance
Group Company-
Shinano Retail Pvt Ltd,
associated with Reliance Industrial Investments
and Holding Limited.

 In a mandatory disclosure, Adani Group stated
that “As per the terms of the warrants, upon
exercise of 19,90,000 warrants, RRPRH
(promoter of NDTV Group) is obligated to allot
19,90,000 equity shares of RRPR to VCPL within
2 business days from the date of Warrant Exercise
Notice, i.e., by August 25, 2022. The shares of
RRPR so allotted to VCPL will be kept in escrow
in accordance with the provisions of the SAST
Regulations. (Substantial Acquisition of Shares
and Takeovers Regulations 2011)

 Pursuant to the above, neither AEL (Adani
Enterprises Limited) nor AMNL (AMG Media
Networks Limited) will directly acquire any
equity shares of NDTV. However, VCPL shall
acquire equity shares of NDTV pursuant to the
Open Offer, which will be completed in
accordance with the provisions of the SAST
Regulations.”
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 In response to this notice, NDTV Television
Limited stated to the stock exchanges that:
 Without any discussion with New Delhi

Television Limited (NDTV) or its founder-
promoters, a notice has been served upon
them by Vishvapradhan Commercial Private
Limited (VCPL), stating that it (VCPL) has
exercised its rights to acquire 99.50%
control of RRPR Holding Private Limited
(RRPRH), the promoter-owned Company
that owns 29.18% of NDTV.

 The NDTV founders and the Company
would like to make it clear that this
exercise of rights by VCPL
was executed without any
input from, conversation
with,  or consent of the
NDTV founders, who, like
NDTV ,  have been made
aware of this exercise of
rights only today. RRPRH,
which owns 29.18%  of
NDTV ,  has been told to
transfer within two days all its equity
shares to VCPL.

Background To VCPL
2. The background to this issue goes back nearly two

decades. In 2007 the Promoters, Dr Prannoy Roy
and his wife, Mrs Radhika Roy, had to buy out the
stake of General Atlantic, which then owned 7%+
of NDTV and then had to make an open offer for
another 20% at Rs. 439 per share. The money was
taken from ICICI Bank and had to be paid back.
Both promoters owned about 32% of NDTV. They
also owned a company together named RRPR
Holdings (RRPRH). This Company took the loans to
buy the stake in 2007, and in 2009, ICICI wanted its
money back.
To repay ICICI Bank, another loan was required
because of poor market conditions. This was
surprising given by Reliance Group, which owned
a company named Vishvapradhan Commercial
Private Limited, which then provided an Rs. 350
crore loan to RRPR Holdings. The loan agreement
was for ten years and was interest-free, allowing
VCPL to convert the warrants of RRPR Holdings
almost entirely. This unique deal came to notice in

 [sa naaoiTsa ko javaaba maoM enaDITIvaI ilaimaToDenaDITIvaI ilaimaToDenaDITIvaI ilaimaToDenaDITIvaI ilaimaToDenaDITIvaI ilaimaToD nao sTa^k
e@sacaoMja kao batayaa ik:
 nayaI idllaI TolaIivajana ilaimaToDnayaI idllaI TolaIivajana ilaimaToDnayaI idllaI TolaIivajana ilaimaToDnayaI idllaI TolaIivajana ilaimaToDnayaI idllaI TolaIivajana ilaimaToD ³enaDITIvaI´³enaDITIvaI´³enaDITIvaI´³enaDITIvaI´³enaDITIvaI´

yaa [sako saMsqaapk–p`vat-kaoM ko saaqa iksaI BaI cacaa- ko
ibanaa¸ ivaSvap`Qaana kmaiSa -yala p`a[va oT ilaimaToDvaSvap`Qaana kmaiSa -yala p`a[va oT ilaimaToDvaSvap`Qaana kmaiSa -yala p`a[va oT ilaimaToDvaSvap`Qaana kmaiSa -yala p`a[va oT ilaimaToDvaSvap`Qaana kmaiSa -yala p`a[va oT ilaimaToD
³vaIsaIpIela´³vaIsaIpIela´³vaIsaIpIela´³vaIsaIpIela´³vaIsaIpIela´ Wara ]nhoM ek naaoiTsa idyaa gayaa hO
ijasamao M kha gayaa hO ik [sanao ³vaIsaIpIela´vaIsaIpIela´vaIsaIpIela´vaIsaIpIela´vaIsaIpIela´ nao
99º5099º5099º5099º5099º50‰‰‰‰‰ inayaM~Na haisala krnao ko ilae Apnao AiQakaraoM
ka p`yaaoga ikyaa hO.AarAarpIAar haoilDMga p`a[vaoTAarAarpIAar haoilDMga p`a[vaoTAarAarpIAar haoilDMga p`a[vaoTAarAarpIAar haoilDMga p`a[vaoTAarAarpIAar haoilDMga p`a[vaoT
ilaimaToD ³AarAarpIAareca´ilaimaToD ³AarAarpIAareca´ilaimaToD ³AarAarpIAareca´ilaimaToD ³AarAarpIAareca´ilaimaToD ³AarAarpIAareca´ p`maaoTr ko svaaima%va
vaalaI kMpnaI hO jaao enaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaI ka 28º1828º1828º1828º1828º18‰‰‰‰‰ ka
maailak hO.
 enaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaI ko saMsqaapk ko saMsqaapk ko saMsqaapk ko saMsqaapk ko saMsqaapk AaOr kMpnaIkMpnaIkMpnaIkMpnaIkMpnaI yah
spYT krnaa caahto hOM ik vaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIela Wara AiQakaraoM
ko [sa p`yaaoga kao enaDITIvaI ko saMsqaapkao MenaDITIvaI ko saMsqaapkao MenaDITIvaI ko saMsqaapkao MenaDITIvaI ko saMsqaapkao MenaDITIvaI ko saMsqaapkao M sao
iksaI [napuT¸ baatcaIt yaa sahmait ko ibanaa inaYpaidt
ikyaa gayaa qaa¸ ijanhoM enaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaI kI trh Aaja hI
AiQakaraoM ko [sa p̀yaaoga sao Avagat krayaa gayaa hO.ijanhoM
enaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaI kI trh Aaja hI AiQakaraoM ko [sa
p`yaaoga sao Avagat krayaa gayaa hO.AarAarpIAareca¸AarAarpIAareca¸AarAarpIAareca¸AarAarpIAareca¸AarAarpIAareca¸

ijasako pasa enaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaI ka 29º1829º1829º1829º1829º18‰‰‰‰‰ ihssaa hO̧  kao
dao idnaaoM ko BaItr Apnao saBaI [i@vaTI SaoyaraoM kao vaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIela
kao hstaMtirt krnao ko ilae kha gayaa hO.

vaIsaIpIela kI pRYzBa UimavaIsaIpIela kI pRYzBa UimavaIsaIpIela kI pRYzBa UimavaIsaIpIela kI pRYzBa UimavaIsaIpIela kI pRYzBa Uima
2º [sa mau_o kI pRYzBaUima lagaBaga dao dSak puranaI hO.20072007200720072007 maoM¸

p`maaoTr¸ Da^ p`Naya ra^yaDa^ p`Naya ra^yaDa^ p`Naya ra^yaDa^ p`Naya ra^yaDa^ p`Naya ra^ya AaOr ]nakI p%naI EaImatI raiQakaEaImatI raiQakaEaImatI raiQakaEaImatI raiQakaEaImatI raiQaka
ra^yara^yara^yara^yara^ya kao janarla ATlaaMiTkjanarla ATlaaMiTkjanarla ATlaaMiTkjanarla ATlaaMiTkjanarla ATlaaMiTk kI ihssaodarI KrIdnaI pD,I¸
ijasako pasa enaDITIvaI kI 77777‰‰‰‰‰ sao AiQak sao AiQak sao AiQak sao AiQak sao AiQak kI svaaima%va qaI AaOr
ifr ]sao 439Épyao439Épyao439Épyao439Épyao439Épyao p`it Saoyar pr 2020202020‰‰‰‰‰ ko ilae ek AaOr
KulaI poSakSa krnaI pD,I.pOsaa Aa[-saIAa[-saIAa[- baO MkAa[-saIAa[-saIAa[- baO MkAa[-saIAa[-saIAa[- baO MkAa[-saIAa[-saIAa[- baO MkAa[-saIAa[-saIAa[- baO Mk sao
ilayaa gayaa qaa AaOr ifr ]sao vaapsa Baugatana BaI krnaa pD,a.daonaaoM
p`maaoTraoM ko pasa Aa[-saIAa[-saIAa[- ka lagaBaga 3232323232‰‰‰‰‰ svaaima%va
q a a.]nak o pas a AarAarpIAar ha o i lD M g aAarAarpIAar ha o i lD M g aAarAarpIAar ha o i lD M g aAarAarpIAar ha o i lD M g aAarAarpIAar ha o i lD M g a
³AarAarpIAareca´³AarAarpIAareca´³AarAarpIAareca´³AarAarpIAareca´³AarAarpIAareca´ naama kI ek kMpnaI BaI qaI.[sa kMpnaI
nao 20072007200720072007 maoM ihssaodarI KrIdnao ko ilae kaja- ilayaa qaa AaOr
20092009200920092009 maoM Aa[-saIAa[-saIAa[- Apnaa pOsaa vaapsa caahta qaa.
Aa[-saIAa[-saIAa[- baMOkAa[-saIAa[-saIAa[- baMOkAa[-saIAa[-saIAa[- baMOkAa[-saIAa[-saIAa[- baMOkAa[-saIAa[-saIAa[- baMOk ko kja- kao caukanao ko ilae ek Anya
?Na kI AavaSyakta qaI.AaScaya-janak $p sao yah irlaayaMsairlaayaMsairlaayaMsairlaayaMsairlaayaMsa
ga`upga`upga`upga`upga`up Wara idyaa gayaa qaa ijanako pasa ivaSvap`Qaana kmaiSa-yalaivaSvap`Qaana kmaiSa-yalaivaSvap`Qaana kmaiSa-yalaivaSvap`Qaana kmaiSa-yalaivaSvap`Qaana kmaiSa-yala
p`a[va oT ilaimaToDp`a[va oT ilaimaToDp`a[va oT ilaimaToDp`a[va oT ilaimaToDp`a[va oT ilaimaToD naama kI ek kMpnaI qaI¸ ijasana o tba
AarAarpIAar haoilDMgsa kao 350 kraoD,350 kraoD,350 kraoD,350 kraoD,350 kraoD, Épyao ka ?Na p`dana
ikyaa qaa.?Na samaJaaOta 10 vaYa- ko ilae qaa AaOr byaaja mau@t qaa
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a SEBI investigation in 2018. Key findings of SEBI
were:
 The term of the loan ends in July 2019.
 The loan is unsecured and without interest.
 RRPRH will issue a convertible warrant to VCPL

convertible into equity shares aggregating to
99.99% of the fully diluted capital of RRPRH at
the time of conversion convertible at any time
during or after the loan.

 VCPL shall have the right to purchase all the
equity shares of RRPRH at par value from the
promoters.

 VCPL and its affiliates cannot purchase shares
of NDTV, which will increase their holding by
more than 26% without the consent of the
promoters.

One view is that the NDTV Promoters had already
sold their holding in RRPLH in exchange for the
“loan” and have no rights after that on the 29% from
then on. VCPL, in turn, got sold to the two Nahata
Group entities, thus effectively removing the Reliance
ownership of VCPL, which was acquired by Adani
Group.

Subsequent Developments
3. Subsequent developments show that NDTV

Promoters have not yet given up trying to retain
their management control because even against
the 29% of Adani Group (as and when the warrants
are transferred), they still hold an additional 32%.

4. On 25.08.2022 ,  NDTV Promoters drew the
Regulator’s attention to the fact that they are
currently banned by SEBI from dealing in shares
indirectly or directly till 26.11.2022, given the
penal action taken by the Regulator and could not
comply with the Adani notice to transfer the
RRPLH shares in two days. The filing before the
Regulator states that RRPRH has instructed its
bankers to return the sum of Rs.1,99,00,000
deposited by VCPL on August 23, 2022, into its
bank account.

5. Adani Group quickly responded that RRPRH is
not a party to the SEBI Order dated 27.11.2020
and is under no restraint by SEBI. Hence, they
have to perform their obligation and allot the
shares in terms of warrant exercise notice. NDTV

ijasasao vaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIela kao AarAarpIAar haoilDMgsaAarAarpIAar haoilDMgsaAarAarpIAar haoilDMgsaAarAarpIAar haoilDMgsaAarAarpIAar haoilDMgsa ko vaarMT
kao lagaBaga pUrI sao pirvait-t krnao kI Anaumait imalaI.20182018201820182018 maoM
saobaIsaobaIsaobaIsaobaIsaobaI kI ek jaaMca maoM yah AnaaoKa saaOda saamanao Aayaa.saobaIsaobaIsaobaIsaobaIsaobaI ko
p`mauK inaYkYa- qao:
 ?Na kI AvaiQa jaulaa[- 2019jaulaa[- 2019jaulaa[- 2019jaulaa[- 2019jaulaa[- 2019 maoM samaaPt haotI hO.
 ?Na Asaurixat AaOr byaaja riht hO.
 AarAarpIAareca AarAarpIAareca AarAarpIAareca AarAarpIAareca AarAarpIAareca vaIsaIpIela kao [i@vaTI SaoyaraoM maoM pirvat-

naIya vaarMT jaarI krogaa¸ jaao ?Na ko daOrana yaa baad maoM iksaI
BaI samaya pirvat-naIya $paMtr ko samaya AarAarpIAarelaAarAarpIAarelaAarAarpIAarelaAarAarpIAarelaAarAarpIAarela
kI pUrI trh sao DayalyaUT pUMjaI ka kula 99º999º999º999º999º9‰‰‰‰‰ haogaa.

 vaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIela kao p`maaoTraoM sao samamaUlya pr AarAarpIAarecaAarAarpIAarecaAarAarpIAarecaAarAarpIAarecaAarAarpIAareca
ko saBaI [i@vaTI Saoyar KrIdnao ka AiQakar haogaa.

 vaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIela AaOr ]sako sahyaaogaI enaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaI ko Saoyar
nahIM KrId sakto hOM̧  ijasasao p`maaoTraoM kI sahmait ko ibanaa
]nakI ihssaodarI 2626262626‰‰‰‰‰ sao AiQak baZ, jaayaogaI.

ek ivacaar yah hO ik enaDITIvaI ko p`maaoTraoMenaDITIvaI ko p`maaoTraoMenaDITIvaI ko p`maaoTraoMenaDITIvaI ko p`maaoTraoMenaDITIvaI ko p`maaoTraoM nao phlao hI ?Na
ko badlao AarAarpIAarelaAarAarpIAarelaAarAarpIAarelaAarAarpIAarelaAarAarpIAarela maoM ApnaI ihssaodarI baoca dI qaI
AaOr ]sako baad sao 2929292929‰‰‰‰‰ pr kao[- AiQakar nahIM hO.vaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIela¸
badlao maoM¸ dao naahTa samaUhnaahTa samaUhnaahTa samaUhnaahTa samaUhnaahTa samaUh saMsqaaAaoM kao baoca idyaa gayaa¸ [sa
p`kar vaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIela ko irlaayaMsairlaayaMsairlaayaMsairlaayaMsairlaayaMsa svaaima%va kao p`BaavaI ZMga sao hTa
idyaa gayaa¸ ijasao AdanaI ga`upAdanaI ga`upAdanaI ga`upAdanaI ga`upAdanaI ga`up Wara AiQaga`iht ikyaa gayaa qaa.

baad ko GaTnaaËmabaad ko GaTnaaËmabaad ko GaTnaaËmabaad ko GaTnaaËmabaad ko GaTnaaËma
3º baad ko GaTnaaËma sao pta calata hO ik enaDITIvaI p`maaoTraoMenaDITIvaI p`maaoTraoMenaDITIvaI p`maaoTraoMenaDITIvaI p`maaoTraoMenaDITIvaI p`maaoTraoM nao

ABaI tk Apnao p`ba MQana inaya M~Na kao banaaya o rKnao kIABaI tk Apnao p`ba MQana inaya M~Na kao banaaya o rKnao kIABaI tk Apnao p`ba MQana inaya M~Na kao banaaya o rKnao kIABaI tk Apnao p`ba MQana inaya M~Na kao banaaya o rKnao kIABaI tk Apnao p`ba MQana inaya M~Na kao banaaya o rKnao kI
kaoiSaSa nahIM CaoD,I hkaoiSaSa nahIM CaoD,I hkaoiSaSa nahIM CaoD,I hkaoiSaSa nahIM CaoD,I hkaoiSaSa nahIM CaoD,I hO¸ @yaa o Mik ADanaI sama Uh@yaa o Mik ADanaI sama Uh@yaa o Mik ADanaI sama Uh@yaa o Mik ADanaI sama Uh@yaa o Mik ADanaI sama Uh ko 2929292929‰‰‰‰‰

³jaba BaI vaarMT sqaanaaMtirt haoto hOḾ  ko maukabalao ]nako pasa ABaI
BaI Aitir@t 3232323232‰‰‰‰‰ ihssaodarI hO.

4º 25º08º2022 25º08º2022 25º08º2022 25º08º2022 25º08º2022 kao̧  enaDITIvaI p`maaoTraoMenaDITIvaI p`maaoTraoMenaDITIvaI p`maaoTraoMenaDITIvaI p`maaoTraoMenaDITIvaI p`maaoTraoM nao [sa tqya kI Aaor
inayaamak ka Qyaana AakiYa-t ikyaa ik vat-maana maoM saobaIsaobaIsaobaIsaobaIsaobaI Wara praoxa
yaa p̀%yaxa $p sao 26º11º202226º11º202226º11º202226º11º202226º11º2022 tk SaoyaraoM ko laonadona krnao pr
p̀itbaMQa lagaa idyaa gayaa hO̧  jaao ik inayaamak Wara ikyao gayao dMDa%mak
kar-vaa[- kao doKto hue AaOr dao idnaaoM maoM AarAarpIAarecaAarAarpIAarecaAarAarpIAarecaAarAarpIAarecaAarAarpIAareca SaoyaraoM
kao sqaanaaMtirt krnao ko ilae ADanaI naaoiTsaADanaI naaoiTsaADanaI naaoiTsaADanaI naaoiTsaADanaI naaoiTsa ka palana nahIM kr
saka.inayaamak ko samaxa fa[ila Mga ma o M kha gayaa hO ik
AarAarpIAarecaAarAarpIAarecaAarAarpIAarecaAarAarpIAarecaAarAarpIAareca nao Apnao baOMkraoM kao 23 Agast 202223 Agast 202223 Agast 202223 Agast 202223 Agast 2022 kao
vaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIelavaIsaIpIela Wara jamaa ikyao gayao 1¸99¸00¸000 Épyao1¸99¸00¸000 Épyao1¸99¸00¸000 Épyao1¸99¸00¸000 Épyao1¸99¸00¸000 Épyao kI raiSa
]sako baOMk Kato maoM vaapsa krnao ka inado-Sa idyaa hO.

5º ADanaI samaUhADanaI samaUhADanaI samaUhADanaI samaUhADanaI samaUh nao turMt javaaba idyaa ik AarAarpIAarecaAarAarpIAarecaAarAarpIAarecaAarAarpIAarecaAarAarpIAareca
saobaIsaobaIsaobaIsaobaIsaobaI ko AadoSa idnaaMk 27º11º202027º11º202027º11º202027º11º202027º11º2020 ka pxakar nahIM hO
AaOr saobaI Wara kao[- raok–Taok nahIM hO.[sailae ]nhoM Apnao
daiya%va ka palana krnaa haogaa AaOr vaarMT AByaasa naaoiTsa ko
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Anausaar SaoyaraoM ka AavaMTna krnaa haogaa.enaDITIvaI p`maaoTraoMenaDITIvaI p`maaoTraoMenaDITIvaI p`maaoTraoMenaDITIvaI p`maaoTraoMenaDITIvaI p`maaoTraoM nao
baad maoM spYTIkrNa ko ilae saobaI kao BaI ilaKa hO.AdanaI ga`upAdanaI ga`upAdanaI ga`upAdanaI ga`upAdanaI ga`up nao
BaI spYTIkrNa ko ilae saobaIsaobaIsaobaIsaobaIsaobaI kao ilaKa hO.T/aMsafr maoM dorI ko
ilae enaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaI ko p`maaoTr kaoT- jaa sakto hOM.ifr BaI¸ ka^rpaoroT
kanaUnaI ivaSaoYa&aoM ko Anausaar vao maamalao kI AjaIbaaogarIba pirisqaityaaoM
maoM SaoyaraoM kao AavaMiTt krnao sao [Mkar krnao ko ilae kao[- zaosa
AaQaar nahIM hao sakta hO.

6º [sa baIca enaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaI ka sTa^k 1 isatMbar 20221 isatMbar 20221 isatMbar 20221 isatMbar 20221 isatMbar 2022 kao 495º05495º05495º05495º05495º05
ÉpyaoÉpyaoÉpyaoÉpyaoÉpyao pr karaobaar kr rha qaa¸ jaao saobaI Wara 294 Épyao294 Épyao294 Épyao294 Épyao294 Épyao kI
gaNanaa ko ivainayaimat AaMkD,o sao kafI AiQak qaa.[sa tqya ko
baavajaUd Aaopna Aa^fr ka p`baMQana krnao vaalao jaoema fa[naoMiSayala
nao 30º08º202230º08º202230º08º202230º08º202230º08º2022 kao kha ik p`stava 1º67 kraoD,1º67 kraoD,1º67 kraoD,1º67 kraoD,1º67 kraoD, [i@vaTI
Saoyar p`aPt krnao ko ilae 17º10º202217º10º202217º10º202217º10º202217º10º2022 kao Kulaogaa AaOr
01º11º202201º11º202201º11º202201º11º202201º11º2022 kao baMd hao jaayaogaa.

7º Saayad¸ ADanaI samaUhADanaI samaUhADanaI samaUhADanaI samaUhADanaI samaUh Aaopna Saoyar maoM Baaga laonao vaalao enaDITIvaIBaaga laonao vaalao enaDITIvaIBaaga laonao vaalao enaDITIvaIBaaga laonao vaalao enaDITIvaIBaaga laonao vaalao enaDITIvaI
maoM efAa[-Aa[-efAa[-Aa[-efAa[-Aa[-efAa[-Aa[-efAa[-Aa[- ko SaoyaraoM pr baOMikMga kr rha hO.sTa^k e@sacaoMja
kI vaobasaa[T pr enaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaI kI navaInatma SaoyarQaairt pZ,nao ko
ilae idlacasp banaatI hO.p`maaoTraoM nao 61 fIsadI ivadoSaI paoT-61 fIsadI ivadoSaI paoT-61 fIsadI ivadoSaI paoT-61 fIsadI ivadoSaI paoT-61 fIsadI ivadoSaI paoT-
faoilayaaofaoilayaaofaoilayaaofaoilayaaofaoilayaao haoilDMga kao 14º7014º7014º7014º7014º70 p`itSatp`itSatp`itSatp`itSatp`itSat pr idKa[- gayaI hO.idlacasp
baat yah hO ik enaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaI ko p`mauK gaOr–p`vat-k SaoyarQaarkaoM maoM
elaTIesa [nvaosTmao MT\sa elaTIesa [nvaosTmao MT\sa elaTIesa [nvaosTmao MT\sa elaTIesa [nvaosTmao MT\sa elaTIesa [nvaosTmao MT\sa maa^rISasa¸ enaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaI mao M 09º75‰09º75‰09º75‰09º75‰09º75‰
ihssaodarI ko saaqa ek efAa[-Aa[- hO.saaoSala maIiDyaa irpaoT- ko
Anausaar jaUna 2022jaUna 2022jaUna 2022jaUna 2022jaUna 2022 tk 19238 kraoD, Épya19238 kraoD, Épya19238 kraoD, Épya19238 kraoD, Épya19238 kraoD, Épyao ko 13 SaoyaraoM13 SaoyaraoM13 SaoyaraoM13 SaoyaraoM13 SaoyaraoM
maoM [sakI ihssaodarI hO ijasamaoM 98‰98‰98‰98‰98‰ AdanaI sTa^@saAdanaI sTa^@saAdanaI sTa^@saAdanaI sTa^@saAdanaI sTa^@sa maoM batayao
gayao hOM² ek AaOr fMD ivakasa [MiDyaa [-Aa[-efivakasa [MiDyaa [-Aa[-efivakasa [MiDyaa [-Aa[-efivakasa [MiDyaa [-Aa[-efivakasa [MiDyaa [-Aa[-ef Aa[- fMDAa[- fMDAa[- fMDAa[- fMDAa[- fMD
maa^rISasamaa^rISasamaa^rISasamaa^rISasamaa^rISasa hO¸ jaao enaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaIenaDITIvaI maoM ek AaOr 4º42‰4º42‰4º42‰4º42‰4º42‰ ihssaodarI
ka maailak hO.yah efAa[-Aa[efAa[-Aa[efAa[-Aa[efAa[-Aa[efAa[-Aa[- BaI ADanaI samaUhADanaI samaUhADanaI samaUhADanaI samaUhADanaI samaUh sao jauD,a
huAa hO.kuC Anya gaOr p`maaoTr haoilDMgsa D/aoilayaa ejaoMisayaao MD/aoilayaa ejaoMisayaao MD/aoilayaa ejaoMisayaao MD/aoilayaa ejaoMisayaao MD/aoilayaa ejaoMisayaao M
Wara hO ijanako pasa 1º48 p`itSat1º48 p`itSat1º48 p`itSat1º48 p`itSat1º48 p`itSat ihssaodarI hO.jaIAarDIjaIAarDIjaIAarDIjaIAarDIjaIAarDI
isa@yaaoirTIjaisa@yaaoirTIjaisa@yaaoirTIjaisa@yaaoirTIjaisa@yaaoirTIja kI 2º8fIsadI2º8fIsadI2º8fIsadI2º8fIsadI2º8fIsadI¸ AadoSa ba`aoikMga kI 1º5 1º5 1º5 1º5 1º5 fIsadI
AaOr knfma- rIibalDknfma- rIibalDknfma- rIibalDknfma- rIibalDknfma- rIibalD kI 1º331º331º331º331º33 fIsadI kI ihssaodarI hO.

iTPpNa IiTPpNa IiTPpNa IiTPpNa IiTPpNa I
maaOjaUda maoM A%yaiQak Qa`uvaIkrNa vaatavarNa maoM ADanaI samaUh ko

enaDITIvaI saMBaalanao ko p`yaasa pr A%yaiQak ivacaar vya@t ikyao
gayao.]dahrNa ko ilae kuC ivadoSaI saMsqaayaoM AitSayaaoi@t maoM calaI
gayaI–blaUmabaga- nao davaa ikyaa hO ik ‘p`saark kao maaodI sarkar ko kuC
ApoxaakRt mah%vapUNa- sqaanaIya samaacaar Aa]TlaoT\sa maoM sao ek ko $p
maoM doKa jaata hO.kuC BaartIya rajanaotaAaoM¸ p~karaoM AaOr AiQakaraoM
samaUh nao p`Qana maM~I ko saaqa Apnao GainaYz saMbaMQaaoM kao doKto hue
Ta[kUna ko p`yaasa pr Alaama- bajaa idyaa hO.mau#ya ivapxaI kaMga`osa
paTI- ek ivaQaayak EaI jayarama rmaoSa nao Baart kI svatM~ p`osa

Promoters subsequently have written to SEBI for
clarification. Adani Group has also written to SEBI
for clarification. NDTV Promoters can go to court
to delay the transfer. Still, as per corporate legal
experts, they may not be on a solid footing for
refusing to allot the shares in the peculiar
circumstances of the case.

6. Meanwhile, the NDTV stock was trading at 495.05
on September 1, 2022, much higher than the
SEBI regulated figure computed at Rs. 294.
Notwithstanding this fact,  J.M. Financial ,
managing the Open Offer, stated on 30.08.2022
that the offer would open on 17.10.2022 and close
on 01.11.2022 for acquiring 1.67 crore equity
shares.

7. Perhaps Adani group is banking on the FIIs
holding shares in NDTV participating in the Open
Offer. The latest shareholding of NDTV on the
Stock Exchange website makes for interesting
reading. The Promoters claim to hold 61 per cent.
Foreign Portfolio holding is shown at 14.70 per
cent. Interestingly enough, among the key non-
promoter  shareholders  of  NDTV is  LTS
Investments Mauritius, an FII with a 09.75 % stake
in NDTV. As per social media reports, it has a stake
in 13 stocks worth Rs 19238 crores as of June
2022, of which 98% are stated to be in Adani
Stocks! There is another fund Vikasa India EIF I
Fund Mauritius, which owns another 4.42% stake
in NDTV. This FII, too, is stated to be linked to
Adani Group. Some other non-promoter holdings
are by Drolia Agencies which owns a 1.48 per
cent stake; GRD Securities owns 2.8 per cent;
Adesh Broking owns 1.5 per cent and Confirm
Rebuild 1.33 per cent.

COMMENT
In the current highly polarised environment,

extreme views have been expressed on the Adani Group’s
attempt to take over NDTV. Some foreign entities have
gone into hyperbole -Bloomberg, for instance, claimed
that the “Broadcaster is seen as one of the few relatively
critical local news outlets of the Modi government. Some
Indian politicians, journalists and rights groups have
voiced alarm over the tycoon’s attempted takeover, given
his close relationship with Prime Minister Mr Narendra
Modi. Mr Jairam Ramesh, a lawmaker with the main
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opposition Congress Party, called the hostile bid “a
brazen move” to stifle India’s free press.”

The Right-Wing social media scoffs at such
allegations. Op India states with equal vehemence, “Not
just Washington Post, many other international media
organisations also peddled similar claims, trying to
paint the Adani bid as an evil political-corporate plan
to attack the ‘so-called’ independent media. The fact
that NDTV has long been a serial fake news peddler,
agenda-driven, Leftist media house, was conveniently
forgotten.”

This writer has seen NDTV grow from its very
first programmes and finds it taking an independent
stance once in a while with its Digital content more
compelling. There has been little focus on why the
Adani Group wants a strong foothold in the vibrant
broadcast and digital news content scenario. It must
be galling to Mr Gautam Adani that despite being
in the top three wealthiest families on earth, news
coverage of the Adani group veers from disparaging
comments to inattention. Owning a vibrant news
organisation like NDTV would help the Adani
Groups’ business activities and give it a powerful
voice, especially as the 2022 Gujarat State Elections
and the 2024 General Elections come nearer.

C. ZEE/SONY MERGER FACES A
STEEPLE CHASE

1. A Reuters Report on August 31, 2022, brought a
new and vexing holdup in the much-awaited Zee/
Sony (Culver Pictures) merger. The report quoted
an August 3, 2022, order of the Competition
Commission of India directing further
investigation/examination of the terms of the Zee/
Sony (Culver Pictures) by the Director General
as stating that a merger between the two parties to
create a $10 billion T.V. enterprise will potentially
hurt competit ion by having “unparalleled
bargaining power”, according to the notice dated
August 3, 2022.

2. In its 21-page notice, the CCI said its initial review
shows the proposed deal would place the combined
entity in a “strong position” with around 92
channels in India, also citing Sony’s global revenue

kao dbaanao ko ilae Sa~utapUNa- baaolaI kao ‘ek inala-jja kdma’ kha
hO.

dixaNapMqaI saaoSala maIiDyaa [sa trh ko AaraopaoM ka ]phasa
krta hO.Aa^p [MiDyaa samaana ]%saah ko saaqa khta hO ik ‘kovala
vaaiSaMgaTna paosT hI nahIM̧  k[- Anya AMtrraYT/Iya maIiDyaa saMgaznaaoM nao BaI
[sa trh ko davaaoM kao hvaa dI hO̧  ADanaI baaolaI kao ‘tqaakiqat svatM~
maIiDyaa pr hmalaa krnao ko ilae ek dRYT rajanaIitk ka^rpaoroT
yaaojanaa ko $p maoM icai~t krnao kI poSakSa kI.tqya yah hO ik
enaDITIvaI laMbao samaya sao ek saIiryala fok nyaUja poDlar¸ ejaoMDa
saMcaailat¸ vaamapMqaI maIiDyaa ha]sa AasaanaI sao BaUlaa idyaa gayaa qaa.’

[sa laoKk nao enaDITIvaI kao Apnao phlao kaya-ËmaaoM sao hI Aagao
baZ,to hue doKa hO AaOr Apnao iDijaTla kMToMT ko saaqa [sao ek svatM~
$K Apnaato hue payaa hO.[sa baat pr bahut kma Qyaana idyaa gayaa hO
ik ADanaI samaUh laa[va p`saarNa AaOr iDijaTla samaacaar saamaga`I pirdRSya
maoM ek majabaUt pOr @yaaoM jamaanaa caahta hO.EaI gaaOtma ADanaI ko ilae
yah bahut hI duKd haogaa ik duinayaa ko tIna sabasao QanaI SaIYa- pirvaaraoM
maoM haonao ko baavajaUd¸ ADanaI samaUh ko samaacaar kvaroja maoM Apmaanajanak
iTPpiNayaaoM sao laokr AsaavaQaanaI tk Saaimala hOM.enaDITIvaI jaOsao jaIvaMt
samaacaar saMgazna ko maailak haonao sao ADanaI samaUh kI vyavasaaiyak
gaitivaiQayaaoM maoM madd imalaogaI AaOr [sao ek Sai@tSaalaI Aavaaja dI
jaayaogaI¸ ivaSaoYa $p sao 2022 ko gaujarat rajya caunaava AaOr 2024 ko
Aama caunaava ko inakT Aato hOM.

saIºsaIºsaIºsaIºsaIº jaIÀsaaonaI ivalaya kao samasyaaAao M ka saamanaajaIÀsaaonaI ivalaya kao samasyaaAao M ka saamanaajaIÀsaaonaI ivalaya kao samasyaaAao M ka saamanaajaIÀsaaonaI ivalaya kao samasyaaAao M ka saamanaajaIÀsaaonaI ivalaya kao samasyaaAao M ka saamanaa
krnaa pD, rha hOkrnaa pD, rha hOkrnaa pD, rha hOkrnaa pD, rha hOkrnaa pD, rha hO

1º 31 Agast 202231 Agast 202231 Agast 202231 Agast 202231 Agast 2022 kao ra^yaTsa-ra^yaTsa-ra^yaTsa-ra^yaTsa-ra^yaTsa- kI ek irpaoT-¸ bahup`tIixat
jaIÀsaaonaI ³klavar ip@casa-´jaIÀsaaonaI ³klavar ip@casa-´jaIÀsaaonaI ³klavar ip@casa-´jaIÀsaaonaI ³klavar ip@casa-´jaIÀsaaonaI ³klavar ip@casa-´ ivalaya maoM ek nayaa AaOr kYTp`d
pkD, laokr AayaI.irpaoT- maoM 3 Agast 20223 Agast 20223 Agast 20223 Agast 20223 Agast 2022 ka hvaalaa idyaa
gayaa hO ijasamao M BaartIya p`itspQaa- AayaaogaBaartIya p`itspQaa- AayaaogaBaartIya p`itspQaa- AayaaogaBaartIya p`itspQaa- AayaaogaBaartIya p`itspQaa- Aayaaoga nao mahainadoSakmahainadoSakmahainadoSakmahainadoSakmahainadoSak
Wara jaIÀsaaonaI ³klavar ip@casa-´jaIÀsaaonaI ³klavar ip@casa-´jaIÀsaaonaI ³klavar ip@casa-´jaIÀsaaonaI ³klavar ip@casa-´jaIÀsaaonaI ³klavar ip@casa-´ kI Satao- M kI Aagao kI
jaaMcaÀprIxaa ka inado-Sa idyaa hO̧  3 Agast 20223 Agast 20223 Agast 20223 Agast 20223 Agast 2022 ko naaoiTsa ko
Anausaar daonaaoM pxaaoM ko ivalaya sao 10 Arba Da^lar10 Arba Da^lar10 Arba Da^lar10 Arba Da^lar10 Arba Da^lar ka TIvaI ]Vma
banaanao ko ilae ‘AiWtIya saaOdobaajaI kI Sai@t’ haonao sao saMBaaivat
$p sao p`itspQaa- kao nauksaana haogaa.

2º ApnaI 21 pRYz21 pRYz21 pRYz21 pRYz21 pRYz kI naaoiTsa maoM¸ saIsaIAa[saIsaIAa[saIsaIAa[saIsaIAa[saIsaIAa[- nao kha ik [sakI
p`arMiBak samaIxaa sao pta calata hO ik p`staivat saaOda Baart maoM
lagaBaga 9292929292 caOnalaaoM ko saaqa saaonaI ko 86 Arba Da^lar86 Arba Da^lar86 Arba Da^lar86 Arba Da^lar86 Arba Da^lar ko
vaOiSvak rajasva AaOr 211 Arba Da^lar211 Arba Da^lar211 Arba Da^lar211 Arba Da^lar211 Arba Da^lar kI saMpi<a ka hvaalaa
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of $86 billion and assets of $211 billion. “Such
apparently humongous market position would
enable the combined entity to enjoy an
unparalleled bargaining power,” the CCI said in
its notice, adding the combined entity could
increase the price of channel packages.

3. In effect, the CCI did not agree with the summary filed
by the parties under Regulation 13 (1A) of the
Competition Commission of India notification dated
29.04.2022 that “In line with the Hon’ble
Commission’s decisional practice, the Parties
respectfully submit
that the relevant
product and
geographic markets
may be left open.
Irrespective of the
market definition,
the Proposed
Transaction will not
cause any
appreciable adverse effect on competition in India.
The basis on this, the Parties submit that the market
definition should be left open.”

4. Only last month Zee announced that the proposed
merger of Zee Entertainment Enterprises (Zee) and
Culver Max Entertainment (formerly Sony Pictures
Networks India) has been approved by the Bombay
Stock Exchange and National Stock Exchange. The
MD of Zee, Mr Punit Goenka, hailed the approval as it
“marks a firm and positive step in the
overall merger process,”.

COMMENT
Once the news story broke in Indian media on

31.08.2022 of the CCI direction, there was some concern
expressed by media analysts that this could lead to
protracted delays in the merger plans. The press quoted
those familiar with the merger plans to say that the
CCI’s findings will “delay regulatory approval of the
deal and could force the companies to propose changes
to its structure, three Indian lawyers familiar with the
process said. They added that if that still fails to satisfy
the CCI, it could lead to a lengthy approval and
investigation process”.

While Sony typically does not comment, Zee was
quoted as stating it continues to take “all the required

doto hue kha gayaa hO ik saMyau@t [ka[- kao ‘majabaUt isqait’ maoM
rKogaa.saIsaIAa[- saIsaIAa[- saIsaIAa[- saIsaIAa[- saIsaIAa[- nao ApnaI naaoiTsa maoM kha hO ik ‘[sa trh kI
spYT ivaSaala baajaar isqait saMyau@t [ka[- kao AiWtIya saaOdobaajaI
Sai@t ka AanaMd laonao maoM saxama banaatI hO.saMyau@t [ka[- kao jaaoD,nao
sao caOnala pOkoja kI kImat baZ, saktI hO.

3º vaastva ma o M¸ BaartIya p`itspQaa - Aayaa ogaBaartIya p`itspQaa - Aayaa ogaBaartIya p`itspQaa - Aayaa ogaBaartIya p`itspQaa - Aayaa ogaBaartIya p`itspQaa - Aayaa oga kI AiQasa UcanaaAiQasa UcanaaAiQasa UcanaaAiQasa UcanaaAiQasa Ucanaa
idnaa Mk 29º04º202229º04º202229º04º202229º04º202229º04º2022 ko ivainayama 13 ³1e´ivainayama 13 ³1e´ivainayama 13 ³1e´ivainayama 13 ³1e´ivainayama 13 ³1e´ ko tht
paiT-yaaoM Wara dayar ikyao gayao saaraMSa sao saIsaIAa[-saIsaIAa[-saIsaIAa[-saIsaIAa[-saIsaIAa[- sahmat nahIM qaa
ik ‘maananaIya Aayaaoga ko inaNa-yaa%mak AByaasa ko Anau$p¸ paiT-yaaM

sammaanapUva-k yah p`stut krtI
hOM ik p`asaMigak ]%pad AaOr
BaaOgaaoilak baajaaraMo kao Kulaa CaoD,a
jaa sakta h O.baajaar kI
pirBaaYaa ko baavajaUd¸ p`staivat
laonadona sao Baart maoM p`itspQaa-p`itspQaa-p`itspQaa-p`itspQaa-p`itspQaa-
pr ka o[ - ¸  ]lla oKn a I y apr ka o[ - ¸  ]lla oKn a I y apr ka o[ - ¸  ]lla oKn a I y apr ka o[ - ¸  ]lla oKn a I y apr ka o[ - ¸  ]lla oKn a I y a
p ` itk Ul a p ` B a a v a n ahIp ` itk Ul a p ` B a a v a n ahIp ` itk Ul a p ` B a a v a n ahIp ` itk Ul a p ` B a a v a n ahIp ` itk Ul a p ` B a a v a n ah I M

pD,ogaa.[sa AaQaar pr paiT-yaaM p`stut krtI hOM ik baajaar kI
pirBaaYaa kao Kulaa CaoD, idyaa jaanaa caaihe.

4º ipClao mahInao hI jaIjaIjaIjaIjaI nao Gaa oYaNaa kI ik jaI eMTrTonama o MTjaI eMTrTonama o MTjaI eMTrTonama o MTjaI eMTrTonama o MTjaI eMTrTonama o MT
eMTrp`a[jaoja ³jaI´eMTrp`a[jaoja ³jaI´eMTrp`a[jaoja ³jaI´eMTrp`a[jaoja ³jaI´eMTrp`a[jaoja ³jaI´ AaOr klvar maO@sa eMTrTonama o MT ³pUva -klvar ma O@sa eMTrTonama o MT ³pUva -klvar ma O@sa eMTrTonama o MT ³pUva -klvar ma O@sa eMTrTonama o MT ³pUva -klvar ma O@sa eMTrTonama o MT ³pUva -
mao M saaonaI ip@casa- naoTva@sa- [MiDyaa´maoM saaonaI ip@casa- naoTva@sa- [MiDyaa´maoM saaonaI ip@casa- naoTva@sa- [MiDyaa´maoM saaonaI ip@casa- naoTva@sa- [MiDyaa´maoM saaonaI ip@casa- naoTva@sa- [MiDyaa´ ko p`staivat ivalaya kao
baa^mbao sTa^k e@sacao Mjabaa^mbao sTa^k e@sacao Mjabaa^mbao sTa^k e@sacao Mjabaa^mbao sTa^k e@sacao Mjabaa^mbao sTa^k e@sacao Mja AaOr naoSanala sTa^k e@sacao MjanaoSanala sTa^k e@sacao MjanaoSanala sTa^k e@sacao MjanaoSanala sTa^k e@sacao MjanaoSanala sTa^k e@sacao Mja Wara
Anaumaaoidt ikyaa gayaa hO.jaIjaIjaIjaIjaI ko emaDI     punaIt gaaoyanaka nao Anaumaaodna
kI sarahnaa kI @yaaoMik yah ‘samaga` ivalaya p`iËyaa maoM ek dRZ, AaOr
sakara%mak kdma hO.’

iTPpNa IiTPpNa IiTPpNa IiTPpNa IiTPpNa I
ek baar saIsaIAa[- ko inado-Sa ko 31º08º2022 kao BaartIya

maIiDyaa KbaraoM ko TUTnao ko baad¸ maIiDyaa ivaSlaoYakaoM Wara kuC icaMta
vya@t kI gayaI qaI ik [sasao ivalaya kI yaaojanaaAaoM maoM laMbaI dorI hao
saktI hO.pòsa nao ivalaya kI yaaojanaa sao piricat laaogaaoM ko hvaalao sao kha
ik saIsaIAa[- ko inaYkYa- ‘saaOdo ko inayaamak Anaumaaodna maoM dorI kroMgao AaOr
kMpinayaaoM kao [sako saMrcanaa maoM badlaava ka p`stava donao ko ilae majabaUr
kr sakto hOM̧  yah baat [sa p`iËyaa sao piricat tIna BaartIya vakIlaaoM nao
batayaI.]nhaoMnao kha ik Agar vah ABaI BaI saIsaIAa[- kao saMtuYT krnao maoM
ivafla rhta hO tao [sasao laMbaI svaIkRit AaOr jaaMca p̀iËyaa hao saktI hO.

halaaMik saaonaI AamataOr pr kao[- iTPpNaI nahIM krta hO̧  jaI kao
yah khto hue ]dRt ikyaa gayaa qaa ik vah p`staivat ivalaya ko ilae
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legal steps” to complete all the necessary approval
processes for the proposed merger.

The fact that the holdup in the merger approval
process came within just a couple of days of approval
by the Stock Exchanges, which is usually approved
by SEBI,  shows that  there are unexpected
holdups which can overturn merger plans.
Perhaps the Ministry of Corporate Affairs needs to
streamline the M&A processes a little more. This
writer does expect the merger to fully go through by
mid-2023.

D. UNIQUE SUB LICENSING OF ICC
CRICKET RIGHTS WIN-WIN
FOR BOTH STAR DISNEY/ZEE

1. The IPL auctions recently went for a whopping Rs.
48390 crores, with T.V. broadcasting rights retained
by Disney Star. However, the
Digital content rights were
bagged by Reliance Viacom.

2. International Cricket
Committee recently
concluded an auction for
India rights on August 27,
2022, for the next four years
of World Cricket Events to be
held by International Cricket
Committee. These include
World Cup, T20 World Cup,
and the Champions Trophy,
apart from Women’s
tournaments.

3. There were four serious
bidders, and Disney Hotstar won the bid. As per media
reports, Disney Hotstar offered $3 billion, against
the benchmark price of $1.44 billion set by ICC for
the composite right of T.V. and Digital Rights for four
years. The three other bidders were Viacom/Sony and
Zee.

4. In a surprise development, Disney Star and Zee
announced a sub-licensing deal on 31.08.2022
whereby the T.V. rights have been given to Zee. At
the same time, Disney Hotstar will retain digital
rights. This has been done apparently with the

saBaI AavaSyak Anaumaaodna p`iËyaaAaoM kao pUr krnao ko ilae ‘saBaI
AavaSyak kanaUnaI kdma’ ]zanaa jaarI rKo hue hO.

tqya yah hO ik ivalaya Anaumaaodna p`iËyaa maoM haolDAp sTa^k
e@sacaoMjaaoM Wara Anaumaaodna ko kuC idnaaoM ko BaItr Aayaa¸ ijasao AamataOr
pr saobaI Wara Anaumaaoidt ikyaa jaata hO̧  yah dSaa-ta hO ik Ap`%yaaiSat
haolDAp hOM jaao ivalaya yaaojanaaAaoM kao ]laT sakto hOM.Saayad ka^rpaoroT
maamalaaoM ko maM~alaya kao ema eMD e p`iËyaaAaoM kao qaaoD,a AaOr sauvyavaisqat
krnao kI ja$rt hO.yah laoKk ]mmaId krta hO ik ivalaya pUrI trh
sao 2023 ko maQya tk pUra hao jaayaogaa.

DIºDIºDIºDIºDIº     sTar iDjnaIÀjaI daonaaoM ko ilae ivajaya kI trhsTar iDjnaIÀjaI daonaaoM ko ilae ivajaya kI trhsTar iDjnaIÀjaI daonaaoM ko ilae ivajaya kI trhsTar iDjnaIÀjaI daonaaoM ko ilae ivajaya kI trhsTar iDjnaIÀjaI daonaaoM ko ilae ivajaya kI trh
haogaI Aa[-saIsaI iËkoT ra[T\sa ka AnaaoKa saba–haogaI Aa[-saIsaI iËkoT ra[T\sa ka AnaaoKa saba–haogaI Aa[-saIsaI iËkoT ra[T\sa ka AnaaoKa saba–haogaI Aa[-saIsaI iËkoT ra[T\sa ka AnaaoKa saba–haogaI Aa[-saIsaI iËkoT ra[T\sa ka AnaaoKa saba–
laa[sao Misa Mgalaa[sao Misa Mgalaa[sao Misa Mgalaa[sao Misa Mgalaa[sao Misa Mga
1º halahI maoM Aa[-pIelaAa[-pIelaAa[-pIelaAa[-pIelaAa[-pIela kI naIlaamaI 48390 kraoD,48390 kraoD,48390 kraoD,48390 kraoD,48390 kraoD, Épyao maoM hu[-

qaI ijasamaoM iDjnaI sTariDjnaI sTariDjnaI sTariDjnaI sTariDjnaI sTar Wara TIvaI p`saarNa AiQakar kao barkrar
rKa gayaa qaa.halaaMikhalaaMikhalaaMikhalaaMikhalaaMik iDijaTla saamaga`I
AiQakar irlaayaMsa vaayaka^mairlaayaMsa vaayaka^mairlaayaMsa vaayaka^mairlaayaMsa vaayaka^mairlaayaMsa vaayaka^ma Wara p`aPt
ikyao gayao qao.
2º AMtrraYT/Iya iËkoT saimait nao hala hI
ma o M AMtrraYT/Iya iËkoT saimaitAMtrraYT/Iya iËkoT saimaitAMtrraYT/Iya iËkoT saimaitAMtrraYT/Iya iËkoT saimaitAMtrraYT/Iya iËkoT saimait Wara
Aayaaoijat haonao vaalao ivaSva iËkoT AayaaojanaaoM
ko Agalao caar vaYaaoM - ko ilae Baart ko
AiQakaraoM ko ilae naIlaamaI p`iËyaa 2727272727
Agast 2022Agast 2022Agast 2022Agast 2022Agast 2022 kao sa Mpnna kI.[sama o M
maihlaa maihlaa maihlaa maihlaa maihlaa TUnaa-maoMT ko Alaavaa ivaSvakpivaSvakpivaSvakpivaSvakpivaSvakp AaOr
caOMipyaMsa T/a^fIcaOMipyaMsa T/a^fIcaOMipyaMsa T/a^fIcaOMipyaMsa T/a^fIcaOMipyaMsa T/a^fI Saaimala hOM.
3º caar gaMBaIr baaolaIdata qao̧  AaOr iDjnaI
ha^TsTar nao baaolaI jaatI.maIiDyaa irpaoT\sa-

ko Anausaar iDjnaI ha^TsTariDjnaI ha^TsTariDjnaI ha^TsTariDjnaI ha^TsTariDjnaI ha^TsTar nao caar saala ko ilae TIvaI AaOr
iDijaTla ra[T\sa ko saMyau@t AiQakar ko ilae Aa[-saIsaIAa[-saIsaIAa[-saIsaIAa[-saIsaIAa[-saIsaI Wara
inaQaa-irt 1º44 ibailayana Da^lar1º44 ibailayana Da^lar1º44 ibailayana Da^lar1º44 ibailayana Da^lar1º44 ibailayana Da^lar ko baoMcamaak- maUlya ko maukabalao
3 ibailayana Da^lar3 ibailayana Da^lar3 ibailayana Da^lar3 ibailayana Da^lar3 ibailayana Da^lar kI poSakSa kI.Anya tIna baaolaIdata
vaayaka^maÀsaaonaIvaayaka^maÀsaaonaIvaayaka^maÀsaaonaIvaayaka^maÀsaaonaIvaayaka^maÀsaaonaI AaOr jaIjaIjaIjaIjaI qao.

4º AaScaya-janak $p sao iDjnaI sTariDjnaI sTariDjnaI sTariDjnaI sTariDjnaI sTar AaOr jaIjaIjaIjaIjaI nao 31º08º202231º08º202231º08º202231º08º202231º08º2022
kao ek ]p laa[saoMisaMga saaOdo kI GaaoYaNaa kI¸ ijasako tht jaIjaIjaIjaIjaI kao
TIvaI AiQakar idyao gayao hOM.vahIM¸ iDjnaI ha^TsTariDjnaI ha^TsTariDjnaI ha^TsTariDjnaI ha^TsTariDjnaI ha^TsTar ko pasa
iDijaTla AiQakar barkrar rhoMgao.yah jaaihr taOr pr Aa[-saIsaI
ko maMjaUrI ko saaqa ikyaa gayaa hO.jaI ko emaDI punaIt gaaoyanaka ko
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ek Saanadar bayaana maoM̧  yah davaa ikyaa qaa ik ‘yah BaartIya
maIiDyaa AaOr manaaorMjana pirdRSya maoM ApnaI trh kI phlaI saaJaodarI
hO AaOr iDjnaI–sTariDjnaI–sTariDjnaI–sTariDjnaI–sTariDjnaI–sTar ko saaqa yah jauD,ava Baart maoM Kola vyavasaaya
ko ilae hmaarI toja rNanaIitk dRiYT kao dSaa-ta hO.yah baat jaIjaIjaIjaIjaI
ko p`baMQa inadoSak punaIt gaaoyanaka nao batayaI.‘2027 tk Aa[-
saIsaI pu$Ya iËkoT AayaaojanaaoM ko ilae vana sTa^p TolaIivajana gaMtvya
ko $p maoM jaI Apnao dSa-kaoM ko ilae ek sammaaohk AnauBava AaOr
Apnao iva&apnadataAaoM ko ilae inavaoSa pr Saanadar irTna- p`dana
krnao ko ilae Apnao naoTvak- kI takt  ka laaBa ]zayaogaa.’ kao[-
rNanaIit nahIM.yah iDjnaIÀha^TsTar AaOr jaI ko ihtaoM ka bahut
AcCI trh sao saovaa krta hO.iva<aIya ivavarNa kI GaaoYaNaa kI gayaI
hO.maIiDyaa irpaoT\-sa ka Anaumaana hO ik jaIjaIjaIjaIjaI kao sTar iDjnaIsTar iDjnaIsTar iDjnaIsTar iDjnaIsTar iDjnaI ko
sahmat AaMkD,o ka lagaBaga 4040404040 p`itSat ka Baugatana krnaa haogaa¸
jaao Aa[-saIsaIAa[-saIsaIAa[-saIsaIAa[-saIsaIAa[-saIsaI kao 3 ibailayana Da^lar kI sahmat raiSa ivatirt
krogaa.yao maOca dUrdSa-na ko ToroisT/yaladUrdSa-na ko ToroisT/yaladUrdSa-na ko ToroisT/yaladUrdSa-na ko ToroisT/yaladUrdSa-na ko ToroisT/yala naoTvak- pr BaI ]plabQa
haoMgao.

iTPpNa IiTPpNa IiTPpNa IiTPpNa IiTPpNa I
[sa laoKk ka p`arMiBak ivacaar yah hO ik ]p–laa[saoMisaMga saBaI

ko ilae saflata kI rNanaIit hO AaOr jaI AaOr iDjnaI ko ihtaoM kI
bahut AcCI trh sao saovaa krta hO.jaba 5jaI AaOr tojaI sao badlato
dSa-kaoM kI maaMga hO ik parMpirk maIiDyaa vaatavarNa kao baaiQat ikyaa
jaayao̧  tao [sa trh ka AnaUza sahyaaoga vaastva maoM ek Saanadar kdma
hO.

jaI ko caOnala paoT-faoilayaao maoM Kola saamaga`I kI kmaI hO jaao
laa^kDa]na pùf saaibat huAa AaOr k[- iva&apnadataAaoM kao AakiYa-t
krta rha.yah saamaga`I jaI kao kizna kobala ivatrNa vyavasaaya ko saaqa
AiQak laaBadayak ivatrNa saaOdaoM kao calaanao maoM madd krogaI.2023 maoM
saaonaI ko saaqa ivalaya haonao ko baad¸ ]p–laa[saoMisaMga samaJaaOta [sako emaDI
punaIt gaaoyanaka kI TaopI maoM pMK haogaa. 

approval of ICC. In an exuberant statement by the
Zee MD Mr Punit Goenka, it was claimed: This is a
first-of-its-kind partnership in the Indian media
and entertainment landscape, and this association
with Disney Star reflects our sharp, strategic vision
for the sports business in India,” said Mr Punit
Goenka, managing director of Zee, in the statement.
“As a one-stop television destination for ICC men’s
cricket events until 2027, Zee will leverage the
strength of its network to offer a compelling
experience for its viewers and a great return on
investment for its advertisers.” No strategy. It serves
the interests of Disney Hotstar and Zee very well.
Financial details have been announced. Media
reports estimate that Zee will have to pay about 40
per cent of the agreed figure to Star Disney, which
will deliver the agreed amount of $ 3 billion to ICC.
These matches will also be available on the
Doordarshan Terrestrial network.

COMMENT
This writer’s initial thought is that the sub-

licensing is a win-win strategy and serves the
interests of Disney and Zee very well. When 5 G and
fast-changing viewer demands disrupt the legacy
media environment, such a unique collaboration is
truly a brilliant move.

Zee’s channel portfolio has lacked sports content
which proved to be lockdown-proof and continues to
draw many advertisers. This content will also help Zee
to drive more profitable distribution deals with the
tough-to-please cable distribution industry. Once the
merger with Sony goes through in 2023, the sub-
licensing agreement will be a feather in the cap of its
M.D. Mr Punit Goenka. 
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